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Fat  cattle  prices  reached  a  point  in  line  with  the  season's 
high  time  at  Chicago  early  in  the  week  of  July  19-24.  The 
upturn  attracted  liberal  supplies  of  heavy  fed  steers,  necessi- 
tating a  downward  revision  in  prices,  which  settled  to  the 
closing  levels  of  the  preceding  week.  The  hog  market  was 
featured  by  a  decline  of  750— $1,  the  sharpest  in  months.  Fat 
lambs,  on  the  contrary,  closed  500-750  higher,  and  the  yearling 
heifer  market  showed  an  upturn  of  250-500  in  sympathy  with 
the  improvement  in  light  steer  values.  The  market  on  fat 
cows,  bulls  and  vealers  also  responded  to  the  curtailment  in 
available  supplies.  Stocker  and  feeder  cattle  trade  showed  ex- 
pansion. Increased  supplies  of  feeder  lambs  helped  to  prevent 
any  material  upturn  in  values,  and  price  gains  were  slight 
compared  with  the  advance  in  fat  lamb  prices. 

Wholesale  fresh  meat  prices  had  a  downward  trend,  extremely 
hot  weather  being  at  least  partially  responsible  for  the  indiffer- 
ent attitude  of  buyers. 

The  heat  wave  which  swept  a  greater  part  of  the  country 
during  the  week  ended  July  24  had  its  effect  on  fruit  and  vege- 
table markets.  Most  lines  of  produce  were  reported  dull  and 
weak,  with  prices  lower.  Consumption  of  watermelons  evi- 
dently was  increased  by  the  high  temperatures  in  large  cities, 
and  melon  markets  closed  somewhat  stronger.  Trading  in 
Chicago  was  especially  active,  large-sized  watermelons  reach- 
ing $500  per  carload.  Shipping  points,  however,  showed  no 
great  change  of  prices,  because  of  the  continued  heavy  forward- 
ings.  Early  in  the  week,  when  considerable  quantities  had 
accumulated  in  railroad  terminals,  many  cars  were  sold  for 
freight  charges.  New  York  City  alone  had  375  cars  on  track 
one  day.  Peach  movement  was  very  active,  particularly  from 
Georgia,  Texas,  and  California.  Because  the  Georgia  season 
is  later  than  last  year,  the  2,700  cars  which  rolled  from  that 
State  was  double  the  number  shipped  during  the  correspond- 
ing period  in  1925.  California  made  a  record  of  2,300  cars 
during  the  seven  days,  many  of  these  shipments,  of  course, 
going  to  canneries  or  drying  plants.  The  total  of  5,760  cars  of 
peaches  from  13  States  was  a  new  high  peak  for  this  time  of 
the  year.     A  second  peak  usually  occurs  around  September  1 
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and  the  third  peak  in  late  September,  when  New  York  State- 
is  active.  The  potato  situation  continued  discouraging  to 
growers  and  shippers.  Prices  declined  another  250-$  1,  so  that 
sales  to  jobbers  reached  low  mark  of  $2.50  per  barrel  and  $1.25 
sacked  per  100  pounds.  At  this  time  last  season,  eastern  pota- 
toes sold  at  $5.50-$6.50  a  barrel.  Many  mid-season  States 
were  delaying  digging  as  long  as  possible,  to  permit  Virginia 
and  Maryland  potatoes  to  clean  up  and  to  allow  markets  to 
recover.  Combined  shipments  from  Virginia,  Maryland, 
Kansas,  and  Missouri  were  60%  heavier  than  output  of  these 
States  during  the  same  week  a  year  ago.  Cantaloupes  dragged 
along  at  low  price  levels.  Apple  shipments"  were  becoming 
more  active  and  western  pears  were  arriving  in  larger  volume. 
Total  movement  of  28  products  decreased  to  26,000  cars,  but- 
was  still  5,000  ahead  of  last  year. 

Butter  markets  were  generally  firm  during  the  week  ended 
July  24.  A  slightly  easier  note  was  expressed  late  in  the  week 
when  expected  heavy  decreases  in  receipts  on  account  of  hot 
weather  did  not  occur.  Receipts  were  lighter  than  the  previous 
week,  but  were  heavier  than  in  1925.  Production  reports 
indicate  further  decreases. 

Cheese  markets  held  steady  and  prices  on  the  cheese  boards: 
of  July  23  were  not  changed  from  those  of  the  previous  week. 
Trade  was  only  fair  but  was  thought  to  show  slight  improve- 
ment. Production  continues  to  decrease  with  weather  con- 
ditions not  particularly  favorable. 

Heavy  movement  of  new  hard  winter  wheat  lowered  the  wheat 
market  during  the  week  of  July  19-24.  Export  demand  was 
dull  but  increased  receipts  were  well  absorbed  by  mills.  Prices 
of  feed  grains  held  firm  on  light  offerings  and  active  demand. 

Hay  market  was  steady  during  the  week  of  July  19-24.  Dry 
weather  favored  harvesting  of  timothy  and  prairie  hay  crop 
but  caused  some  deterioration  in  pastures.  Demand  was  of 
only  moderate  volume  and  mostly  for  best  grades. 

Heavier  offerings  of  wheat  feeds  and  lower  grain  prices 
weakened  the  market  for  bran  and  middlings  during  the  week 
ended  July  24.  High  protein  feeds  continued  firm.  Gluten, 
feed  was  steady  but  offerings  of  hominy  feed  were  scrace. 

Cotton  prices  continued  to  advance  during  the  week  July 
19-24.  The  extended  advance  was  due  to  reports  of  rains  in 
that  part  of  the  Cotton  Belt  where  not  needed  together  with  quite 
a  pronounced  revival  of  interest  in  the  dry  goods  markets. 
The  Government  crop  report  indicating  a  1926  production  of 
15,368,000  bales,  was  in  line  with  general  trade  expectations. 
and  had  little  direct  effect  on  prices  which  were  up  about 
3^0  for  the  week  for  both  spot  cotton  and  future  contracts. 

The  average  price  of  Midding  spot  cotton  in  10  markets  closed 
at  18.370  per  lb.  compared  with  17.970  a  week  ago  and  25.520 
one  year  ago. 
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Livestock  -  Meats  -  Wool 


Higher  Prices  Attract  Libera!  Supplies  of  Steers 

Chicago 

The  previous  week's  sharp  price  downturn  on  fed  steers  cur- 
tailed supplies  the  fore  part  of  the  week  July  19-24.  This  re- 
sulted in  price  advances  which  again  brought  steer  values  about 
in  line  with  the  season's  high  point  and  in  fact  yearlings  were 
at  the  peak.  The  improvement,  however,  was  of  short  dura- 
tion, especially  on  heavy,  long  fed  bullocks,  these  again  being 
easily  attracted  by  higher  values,  a  veritable  flood  arriving 
around  mid-week  and  prices  closed  equally  as  low  as  the  close 
a  week  earlier.  Hog  values  featured  the  sharpest  declines  in 
months,  75^-$l  being  erased  from  prices  current  a  week  earlier. 
Eat  lambs  were  the  only  class  that  gave  a  good  account  of  them- 
selves during  the  week  and  this  was  largely  attributable  to  a 
smaller  supply  of  animals  suitable  for  slaughter.  More  thin 
lambs  arrived  in  range  receipts  and  an  uneven  trend  resulted 
frcwn  equal  distribution  of  feeders,  Chicago  showing  a  higher 
trend  while  Omaha  reported  weak  to  lower  prices. 

There  was  nothing  new  in  the  fact  that  advancing  prices 
brought  a  flood  of  heavy  fed  steers  te  market,  prevailing  cattle 
values  that  were  presumably  too  low  in  relation  to  other  live- 
stock prices  having  deterred  marketing  in  the  hope  of  better- 
ment in  price  levels.  The  readiness  with  which  finishers  un- 
load heavy  steers  on  price  advances  is  strongly  indicative  of  a 
liberal  holding  of  such  kinds  that  are  ready  for  market.  Choice 
steers  at  the  high  time  realized  $10.60  at  Chicago,  averages 
upward  to  1,300  lbs.,  scoring  that  price.  The  condition  of  the 
dressed  beef  trade  was  probably  responsible  for  the  active  de- 
mand for  yearlings  of  ail  grades,  as  consumption  during  hot 
weather  usually  turns  to  lighter  cuts.  Choice  yearling  steers, 
carrying  a  liberal  number  of  heifers,  sold  at  the  week's  top  of 
$10.65  and  owing  to  the  scarcity  of  light  weights  a  liberal  pro- 
portion of  steer  youngsters  scored  $10-$10.25.  The  demand 
for  lightweights  extended  to  all  grades  of  steers  and  even  heifers 
were  used  to  fill  in  where  steer  offerings  were  short,  the  yearling 
heifer  market  showing  an  upturn  of  .25^-500  in  sympathy  with 
the  improvement  in  light-weight  steers.  Fat  cows  also  re- 
sponded to  the  short  supply  early  in  the  week  and  gains  of 
15^-25^  were  common,  advances  being  maintained  at  the  close. 
Bulls  moved  up  25^-35^  in  the  price  scale,  heavy  medium  grades 
selling  up  to  $6,35  with  bulk  at  $5.75-$6.25.  Vealers  also  sold 
higher,  curtailment  of  receipts  being  the  strengthening  factor. 
Choice  selected  140-150-lb.  weights  moved  on  shipper  account 
late  upward  to  $14,  a  spread  of  $12-$13  taking  most  desirable 
veal  calves  to  packers. 

STOCKEE  AND  FEEDER  TRADE  SHOWS  EXPANSION 

The  stocker  and  feeder  trade  showed  expansion  on  country 
account,  recent  downturns  attracting  countrymen  to  the  mar- 
ket. At  Chicago  some  improvement  was  made  in  prices  but 
at  "river"  markets  recent  dry  weather  tended  to  shorten  pas- 
tures and  the  stocker  end  of  thin  cattle  especially  found  a  nar- 
rowed outlet  at  prices  somewhat  lower.  A  spread  of  $5-$7.50 
encompassed  the  range  on  stockers  and  feeders  moving  out  of 
the  Chicago  market  during  the  week.  Thin  light  Dakotas 
scored  $5.50-$6.50. 

It  took  all  week  to  check  the  decline  on  hogs,  lightweights 
showing  a  small  advance  at  the  close  under  an  active  demand 
from  eastern  buyers.  Heavy  hogs,  on  the  other  hand,  were 
slow  and  uneven  sellers,  spreads  of  30^  being  common  on  hogs 
of  similar  quality  and  weight  on  practically  every  session  after 
the  decline  started.  The  closing  top  on  light  lights  was  $13.85 
at  Chicago  and  most  desirable  hogs  were  selling  $1.25  down 
from  prices  current  early  in  the  month  of  July.  Owing  to  an 
increased  supply  of  heavy  butchers  and  packing  grades  the 
average  cost  showed  even  a  more  marked  downturn  compared 
with  peak  prices.  Extreme  weight  butchers  met  a  very  nar- 
row outlet.  Some  strictly  choice  butchers  averaging  above 
350  lbs.  were  bought  downward  to  $11.75  and  below  at  the  low 
time  and  the  demand,  even  at  such  prices,  showed  no  expan- 
sion. 

Sheep  receipts  fell  off  considerably  at  Chicago  and  due  to  this 
decrease  lamb  values  moved  generally  50^-75(<  higher,  despite 
a  slow  and  lower  trend  at  most  dressed  markets.  Choice  range 
lambs  sold  upward  to  $15.15  late  on  the  Chicago  market,  best 
natives  reaching  $14.50  to  small  killers.     The  general  native 


market  was  on  a  $14-$14.25  basis,  but  sorting  was  very  moder- 
ate. Heavy  buck  lambs  usually  sold  around  the  $12.50  mark 
but  most  kinds  sorted  off  averaged  100  lbs.  and  upward.  In- 
creased supplies  of  feeders  helped  to  hold  prices  in  check  and 
these  received  but  a  small  portion  of  the  upturn  accorded  fat 
offerings. 


Receipts,  Shipments,  and  Local  Slaughter 
July  19-24, 1925,  with  Comparisons 


Market 


Chicago 

Denver 

East  St.  Louis 
Tort  Worth... 
Indianapolis  2_ 
Kansas  City.. 
Oklahoma  City 

Omaha.. 

St.  Joseph 

So.  St.  Paul.- 

Sioux  City 

Wichita 

Total... 
Total  July  12- 

17,  1926 

Total  July  20- 

25,  1925 


Hogs 


Ship- 
ments 


29,  010 

1,885 

32, 145 


14, 168 

9,141 

499 

16,  862 
6,123 
5,331 

13,  693 


429,  357 
410,  957 


128,  857 
115,  785 
125,  052 


Local 

slaugh 

ter 


95.  863 
4,353 

29,  090 
2,384 

21,  084 

24,  576 
1,675 

35,  574 
20,  665 
42,  545 

36,  716 
8,  366 


Sheep 


Re- 
ceipts 


61,  874 
8,107 

15,  984 
8,942 
2,903 

29,061 
1,496 

52.  808 

20,  972 
4,203 
3.232 
4,811 


322,  891  214,  393 


312,  699 

272,  205 


208,  365 
178,  653 


Ship- 


Local 
slaugh- 
ter 


11,  556 
7,470 
2,048 
7,554 
1,469 
7,269 
1,589 

16.808 
4,  856 
484 
1,224 
1,782 


64,109 
68, 125 
41,647 


50,318 
1,343 

13,  477 
4.  508 
1,349 

21,  465 
212 

36,000 

16,153 
3,702 
1,735 
1,048 


151,310 
137,  478 
124, 159 


1  Movement   of   calves    July   19-24:    receipts,    58,215 
slaughter,  51,274. 
'  Week  ended  Friday,  July  23. 


shipments,    13,404;   local 


Daily  Average  Weight  and  Cost  of  Hogs 

July  19-24,  1926,  with  Comparisons 
[Computed  on  packer  and  shipper  purchases] 


Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Saturday 

Average: 
July  19-24,  1928- 
July  12-17,  1926- 
July  20-25,  1925- 


Chicago 


Wt.  Cost 


libs. 
270 
277 
271 
276 
261 
284 

272 
273 
252 


Wt.  Cost  Wt:  Cost 


Per 

100 

lbs. 
$12.58 
12.34 
12.24 
11.78 
12.01 
11.71 

12.20 
12.73 
13.28 


East  St. 
Louis 


Lbs. 
220 
218 
220 
216 
216 
205 

217. 
222 
212 


Fort 
Worth 


Per 

100 
lbs. 
$13.  90 
13.86 
13.  35 
13.17 
13.29 
13.43 

13.  52 

14.  00 
14.08 


Lis. 
207 
209 
220 
220 
200 
213 

211 
226 
204 


Per 

100 

lbs. 
$14. 21 
13.85 
13.30 
12.96 
13.46 
13.12 

13.74 
14.32 
13.22 


Kansas 
City 


Wt.  Cost 


Lbs. 
244 
243 
242 
236 
222 
247 

240 

244 
231 


Per 

100 
lbs. 


Omaha 


Wt.  Cost 


Lbs. 


Per 

100 
lbs. 


South 
St.  Paul 


Wt.  Cost 


Lbs 


$13,171  276  $12.  02,  273 


12.99,  295    11.41 

12.34!  286    10.80 

12.32  291 

12.04  296 

12.  IT  284 


12.63'  288 
13.27!  280 
13.58,  256 


10.51 
10.  69 
11.00 


11.09 

12.19 
12.89 


Per 

100 
lbs. 
$11.  78 
11.60 
11. 13 
10.84 
10.93 
10.87 

11.27 
11.87 
12.49 


Boston  Wool  Market  Quotations 

Prices  continued  firm  on  the  Boston  wool  market  during  the 
week  July  19-26,  despite  the  conservative  attitude  of  buyers. 


Grade  and  length 

Grease  basis 
fleece ' 

Scoured  basis 

Fleece 

Territory 

64's,  70's  80's  (fine)  strictly  combing 

64's  70's,  80's  (fine)  French  combing 

Per  pound 
$0.  44-0.  45 

Per  pavml 
$1.07-1.12 
.98-1.00 
.  93-  .  96 
.93-  .97 
.  89-  .  92 
. 85-  .  88 
.80-  .83 
.71-  .72 
.  72-  .  75 
.  68-  .  70 
.  68-  .  70 

Per  pound 
$1.15-1.17 
1.  00-1.  05 

64's,  70's,  «0's  (fine)  clothing . 

.  36-  .  38 

..44 

.95-  .98 

58's,  60's  {Vz  blood)  strictly  combing 

1.00-1.02 
.  95-    98 

58's,  60's  (Yi  blood)  Clothing- — 

5G's  (%  blood)  strictly  combing 

.  39-  .  40 
.  43-  .  44 
.38 
.43 
. 39-  .40 
.  37-  .  38 

.  88-  .  90 
.89-  .91 

5R's  1%  blood)  clothing 

.79-  .80 

48's,  50's  (l/i  blood)  strictly  combing 

46's  (Low  'A  blood)  strictly  combing 

36's,  40's,  44's  (common  and  brmd) 

.  79-  .  81 
. 88-  .  70 
. 68-  .  70 

i  The  bettor  class  of  Michigan,  New  York,  Wisconsin,  and  Missouri  wool  l{-3t 
less.  Kentucky  and  similar  wool  2^-5(1  higher  dependiug  on  tho  particular  lot 
offered. 
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Trend  of  Wholesale  Fresh  Meat  Prices  is  Downward 

(Boston,  New  York,  Philadelphia,  and  Chicago) 

With  a  few  exceptions,  the  general  trend  of  the  wholesale 
fresh  meat  trade  was  downward  during  the  period  July  19-23. 
Extremely  hot  weather  was  at  least  partly  responsible  for  the 
indifferent  attitude  on  the  part  of  buyers.  Supplies  were  light 
to  moderate  for  the  most  part,  although  New  York  reported  a 
heavy  increase  in  veal  and  mutton,  compared  with  a  week 
earlier,  but  supplies  were  not  above  normal  for  the  season. 
At  the  close  of  the  week,  compared  with. the  preceding  Friday, 
beef  was  unevenly  500  higher  to  $1  lower,  veal  $1  to  $2  lower, 
lamb  and  mutton  $2  higher  to  $1  lower  and  fresh  pork  cuts 
$1  higher  to  $3  lower. 

Beef:  Moderate  supplies  of  steer  beef  included  a  fair  assort- 
ment of  most  grades,  but  the  numbers- of  carcasses  from  heavy 
grain  fed  animals  were  somewhat  excessive,  best  demand  being 
for  the  lighter  weight  kinds  of  the  better  grades.  A  few 
selected  lots  of  the  latter  at  New  York  realized  $18-$  18.50, 
although  $17.50  was  top  for  most  choice  yearlings  with  heavies 
of  similar  grade  selling  downward  to  $15.  Cow  beef  supplies 
ranged  from  light  to  moderate.  Demand  was  fair  at  Boston 
and  Philadelphia  where  slight  price  gains  were  recorded,  but 
at  New  York  prices  closed  weak  to  500  lower  and  at  Chicago 
500-$  1  lower  than  a  week  earlier. 

Veal:  Receipts  ranged  from  light  to  moderate  except  at 
New  York,  where  offerings  were  about  normal,  but  the  lack  of 
interest  on  the  part  of  buyers  forced  downturns  ranging  from 
$l-$3  at  all  markets.  The  supply  at  New  York  included 
approximately  1,104  carcasses  from  Canada.  The  percentage 
of  calf  carcasses  showed  an  increase  at  several  points,  and 
showed  a  wide  range  in  quality,  weight  and  prices.  Best 
vealers  at  New  York  sold  up  to  $26,  although  $24  was  top  for 
most  choice  grade  kinds,  while  common  thin  sides  sold  down- 
ward to  .$9  per  100  lbs. 

Lamb:  Receipts  ran  liberally  to  medium  and  common  grade 
kinds,  which  in  most  instances  closed  weak  to  lower  than  on 
the  preceding  Friday.  Better  grade  kinds  found  a  wider  out- 
let and  were  cleaned  up  fairly  readily  at  strong  to  higher  prices, 
except  at  Chicago,  which  closed  around  $1  lower.  At  the  close 
at  that  market  fresh  animals  sold  on  a  steady  to  firm  basis, 
while  stock  carried  over  from  earlier  in  the  week  was  discounted 
$l-$2  per  100  lbs. 

Mutton:  Receipts  were  light  and  as  a  rule  sold  fairly 
promptly.  At  Philadelphia  most  desirable  carcasses  were  sold 
on  arrival.  Scattered  lots  of  medium  and  good  yearlings  at 
Boston  brought  $20-$24  per  100  lbs. 

Pork:  Demand  was  very  uneven,  and  with  the  bulk  of  loins 
averaging  upwards  of  12  lbs.,  price  changes  were  erratic. 
Considerable  quantities  of  heavy  loins  were;frozen,  particularly 
at  Boston.  Shoulder  cuts  also  met  with  a  slack  demand,  and 
price  downturns  were  the  rule. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products ' 

July  19-24,  1926,  v/ith  Comparisons 
[In  dollars  per  100  pounds] 


Commodity 

July  19- 
24,  1926 

July  12- 
17,  1926 

July  20- 
25,  1925 

3-year 
average ' 

Hams  No.  1,  smoked,  14-16  lbs.  average- 
Haras  No.  2,  smoked,  14-16  lbs.  average- 
Picnics,  smoked  4-8  lbs.  average 

37.00 
34.  CO 
24.  50 
44.00 
40.50 
23.  00 
17.50 
18.50 
17.50 
16.50 

37.00 
34.00 
24.  50 
45.00 
41.50 
23.00 
17.50 
19.50 
18.50 
17.50 

31.75 
29.50 
20.00 
40.25 
35.  25 
26.00 
19.50 
19.62 
18.75 
14.25 

26.25 
23.38 
15.42 

Bacon  No.  1,  6-8  lbs.  average . 

32.46 

Bacon  No.  2,  6-8  lbs.  average 

Bellies,  dry  salt,  14-161bs.  average-- 

Backs,  dry  salt,  14-16  lbs.  average..- 
Kettle-rendered  lard,  tierces 

26.29 

17.41 

14.00 

8  17.  37 

15.29 

Lard  substitutes,  tierces _. 

14.13 

Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats 

July  19-24, 1926,  with  Comparisons 
[In  dollars  per  100  pounds) 


1  Based  on  average  prices  to  retailers. 

2  Based  on  average  prices  for  the  following  weeks:  July  23-28,  1923;  July  21-26, 
1924;  July  20-25,  1925. 

3  2-year  average. 


Wool  Imports  at  Three  Ports 

Imports  of  wool  through  the  port  of  Boston  during  the  week 
July  19-24,  1926,  amounted  to  369,502  pounds,  grease  and 
9,775  pounds  mohair,  total  value  $80,864;  imports  through  the 
port  of  Philadelphia  amounted  to  930,603  pounds  grease, 
valued  at  $218,621;  and  imports  through  the  port  of  New  York 
amounted  to  372,015  pounds  grease,  and  35,  150  pounds 
scoured,  total  value  $100,385. 


Chicago 

New  York 

Kind  and  grade ' 

July 

July 

July 

3-year 

July 

July 

July 

3-year 

19-24, 

12-17, 

20-25, 

aver- 

19-24, 

12-17, 

20-25, 

aver- 

1926 

1926 

1925 

age  2 

1926 

1926 

1925 

age" 

Beef  and  Veal 

Beef: 

Steer- 

Choice — 

7C0  lbs.  up 

700  lbs.  down 

15.60 
16.45 

15.75 

10. 75  i 

ll9: 80 

18.27 

/10.  05 
116. 55 

16.65 
16.90 

J21.00 

18.70 

Good— 

700  lbs.  up. 

700  lbs.  down 

14.50 
15.20 

14.50 
15.50 

}l7.  50 

16.  67 

(15.35 
115.45 

15.70 
15.90 

}l8.50 

16.98 

M  e  d  i  u  m  ,  all 

weights 

13. 45 

13.75 

14.00 

14. 57 

12.50 

12.60 

13.40 

14.20 

Common,    all 

weights 

11.70 

12:20 

10.75 

12.35 

10.00 

10.10 

9.40 

11.33 

Cow — 

Good.. 

13. 25 
11.90 
10.40 

13.50 
12.  25 
10.90 

13.25 

10. 00 

7.50 

13.37 
11.55 
9.22 

12.20 

10.90 

9.25 

12.45 

11.20 

9;  65 

12.80 
10.90 
8.40 

12.78 

Medium . 

11.57 

Common 

10.05 

Veal: ' 

Vealers — 

Choice 

20.80 
18.60 
16.50 
14.40 

22.00 
20.00 
17,50 
15.00 

19:60 
17.10 
14.30 
10.15 

18.27 
16.67 
14.30 
10.58 

22:  60 
19.20 
17.50 
15.20 

23.50 
2Q,80! 
19.30 
17.20 

21.00 
17.50 
13.  90 
10.40 

19.50 

Good 

17.03 

Medium 

13.88 

Common       _.... 

10.83 

Calf  carcasses- 

Choice 

18.20 
16.20 
14.20 
13.20 

20.-20 
18.60 
16.60 
15.60 

Good 

16.20 
14.10 
12.00 

Medium 

Common 

Lamb  and  Mutton 

Lamb: 

Light  to  heavy- 

weight- 

Choice — 

30-42  lbs , 

42-55  lbs 

29.70 

30. 20 

j-29. 10 

28.33 

(28.  60 

28.60 

j-26. 10 

25.57 

Good— 

30-42  lbs_ - 

42-55  lbs_ 

27.20 

■28.00 

J26.40 

26.'27 

/27.O0 

26. 60 

j-24.  60 

;23.77 

All  weights — 

Medium 

24.10 

24.20 

24.20 

23.53 

26.00 

25. 40 

22.60 

21.63 

Common 

20.60 

20.20 

20.20 

18. 37 

23.30 

23.70 

.20. 10 

18.38 

Mutton  (ewes): 

Good- 

11.70 
10.50 
9.50 

12.00 

10.50 

9.50 

14.50 
12.00 
9.50 

14.30 
11.93 
9.00 

17. 50 
16. 00 

14.00: 

15.60 
14. 10 
12.60 

14.00 
12.00 
10. 10 

15.23 

Medium    -  --. 

13.23 

Common .. 

11.37 

Fresh  Pork  Cuts 

Hams: 

12-16  lb.  average 

25.50 

26.50 

•25.75 

19.92 

30.50 

30.50 

26. 50 

20.67 

Loins: 

8-10  lb.  average 

27.60 

29.20 

27.20 

21.43 

29. 75 

29.20 

29.90 

22.43 

10-12  lb.  average 

25.60 

27.20 

25.70 

19.53 

27.40 

27.50 

27.  90 

20.83 

12-15  lb.  average 

21.  20 

23.60 

22.20 

16.92 

24.80 

25, 00 

24.80 

18.95 

15-18  lb.  average 

17.80 

19.00 

18.60 

(') 

22. 00 

23;  00 

21.  20 

(*) 

18-22  lb.  average 

16.70 

17.50 

17.50 

w 

19.90 

19.80 

•20.  20 

0) 

Shoulders: 

New     York     style, 

18. 70 

19:30 

17.10 

12.40 

20.50 

20,50 

19.30 

13.33 

Picnics: 

4-6  lb.  average 

16.50 

11.87 

19.50 

19.50 

Butts,  Boston  style 

23.40 

23.70 

22.60 

15.92 

25.40 

28.00 

23.80 

16. 87 

14.40 

15.00 

14.20 

0:32 

19.  00 

19.00 

15.00 

10.50 

1  Changes  in  weight  specifications  for  steer,  calf,  veal,  and  lamb  oareasses  were 
made  on  Oct.  5, 1925. 

2  Based  on  average  prices  for  the  following  weeks:  July  23-28,  1923;  July  21-20, 
1924;  July  20-25,  1925. 

a  Skin  on. 

*  Average  price  for  corresponding  week  of  1925  only. 


Beef  Steers  Sold  Out  of  First  Hands  at  Chicago  for  Slaughter 

July  19-24, 1926,  with  Comparisons 


Number  of  head 

Per  cent  of  to- 
tal by  grades 

Average  weight 
(pounds) 

Average  price  per 
.100  pounds 

Grade 

July 
19-24, 
1926 

July 

12-17, 
1926 

July 

20-25, 
1925 

July 
19- 
24, 
1926 

July 
12- 

17, 
1926 

July 
20- 
25, 

.1925 

July 

19- 

24, 

.1926 

July 
12- 
17, 
1926 

July 
20- 
25, 
1925 

July 
19-24, 
1926 

July 
12-17, 
1926, 

July 

20-25, 
1925 

Choice  and 

prime ... 

Good 

Medium.  _ 
Common.  . 

5,  218 

10,  572 

11,  276 
937 

5,960 
12,270 
12, 279 

1,377 

3,747 
12,  406 
7,566 
1,308 

18.6 
37.8 
40.3 
3.3 

18.7 
38.5 
38.5 
4.3 

15.0 

49.6 

30.2 

5.2 

1,157 

1,150 

987 

951 

1, 184 

1,  063 
931 
956 

1,144 

1,093 

1,  052 

-892 

$10. 08 
9.62 
9.06 
7:24 

$9:99 

9.  CO 
8.95 
7.36 

$14.06 
12.39 
9.49 
7.06 

Total. 

28,003 

31,886 

25,027 

100.0 

100.0 

100.0 

1,079 

1,030 

1,078 

9.43 

9.37 

11.57 

68 
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Average  Prices  of  Livestock,  July  19-24,  1926,  with  Comparisons 

[In  dollars  per  100  pounds] 


Classification 


Chicago 


July 
19- 
24. 
1926 


July 
12- 
17, 
1926 


July 
20- 
25, 
1925 


3- 

year 
aver- 
age ' 


East  St.  Louis 


July 
19- 
24, 

1926 


July 
12- 

17, 

192o 


July 
20- 
25, 

iy25 


3- 
year 
aver- 


Fort  Worth 


Kansas  City 


| 


July 
19- 

24, 
1926 


July 
20- 
25, 

1925 


July 
19- 
24, 

192:5 


July 
12- 

17, 
1925 


July 
20- 
25, 

1925 


3- 

year 
aver- 
age < 


Omaha 


July 
19- 
24, 

1925 


July 
12- 

17, 
1926 


Julv 

20- 

25, 

1925 


3- 
year 
aver- 
age i 


South  St.  Paul 


July 
19- 
24, 

1920 


July 
12- 
17, 

1926 


Julv 
20- 
25, 

1925 


3- 
year 
aver- 
age » 


Cattle 

Slaughter  cattle  and  calves: 

Steers    (1,500  lbs.   up),    good   and 
choice  i --. 

Steers  (1,100-1,500  lbs.)— 

Choice 

Good 

Medium 

Common 

Steers  (1,100  lbs.  down)— 

Choice 

Good 

Medium 

■  Common 

Low  cutter  and  cutter 

Yearling  steers  and  heifers — 

Good  and  choice  (850  lbs.  down). 

Heifers — 

Good  and  choice  (850  lbs.  up) ... 

Common     and     medium     (all 

weights). 

Cows — 

Good  and  choice - 

Common  and  medium 

Low  cutter  and  cutter 

Bulls- 
Good  and  choice  (1,500  lbs.  up)2 
Good    and    choice    (1,500    lbs. 

down,  yearlings  excluded) 

Cutter  to  medium 

Calves  (milk-fed  excluded) — 


Medium  to  choice  4 

Cull  and  common 

Vealers — 

Medium  to  choice 

Cull  and  common 

Feeder  and  stocker  cattle  and  calves: s 
Steers  (800  lbs.  up)  good  and  Choice. . 
Steers   (800  lbs.  up)   common  and 

medium 

Steers  (800  lbs.  down)  good  and  choice^ 
Steers  (800  lbs.  down)  common  and 

medium 

Heifers,  common  to  choice. 

Cows,  common  to  choice 

Calves  (steers)  common  to  choice 


9.72   9.6513.30 


12.92 


Hogs 

Top  (highest  price  not  average) 

Bulk  of  sales 

Heavy  weight   (250-350  lbs.)  medium- 
choice.. 

Medium  weight  (200-250  lbs.)  medium- 
choice 

Light  weight   (160-200  lbs.)   common- 
choice  

Light    lights    (130-160  lbs.)    common- 
choice.. 

Packing  hogs — smooth  and  rough  ' 

Slaughter  pigs   (90-130  lbs.)    medium- 
choice 

Feeder  and  stocker  pigs   (70-130  lbs.; 
i     medium-choice 


Sheep  and  lambs 

Slaughter  sheep  and  lambs: 
Lambs— 

Light  and  handy  weight  (84  lbs. 

down)  medium-choice 

All  weights,  cull  and  common.. 
Yearling  wethers,  medium-choice  .. 

Ewes,  common-choice... 

Ewes,  cull 

Feeding  sheep  and  lambs: 

Feeding  lambs,  medium-choice 


29  10. 
74j  9. 
92  8. 
32   7. 

5210. 
9. 
86 
21 
82 


1014. 
6012. 


6.  99 


14.50 
12.26 

12.77 

13.39 

13.68 


13.  68  14. 

I 
10.  72  11. 


13.  72 


13.  71 
11.05 
11.70 
5.78 
3.00 

12.75 


32 


14.01 


12.82 


14  13.42  11. 

58,12.12,  10. 

00   9.52]  8. 

20   6.721  6. 


6.00 
5.12 


9.16 


9.3212.50 


7.50    7.49 
6.10 


50113.30    11. 
|12.00    10. 


8.18 

6. 

5. 

9.75 

8.00 

6.42 


511 
45 
9.  40!  8.  61 
29 
36 


6. 48l     6. 
'      4. 


5.  ss 


6.  40 


7.65 


•37.06 
36. 

34. 


14.55 
13. 35 

13.  6S 

13.84 

13.68 

13.28 
12.29 

13.  03 


14.55 
9.69 

10.02 

10.18 

10.00 

9.65 
[3  7.16 
t3  6.  83 

9.16 


14.30 
12.10 
11.60 
6.90 
3.22 

13.95 


13.03 
10.41 
10.45 
5.72 
2.50 

12.42 


S2 


4.75 
11.78 


5.75 

6.88 
4.75 
3.12 

5.62 

6.00 
4.12 

7.25 
4.62 

8.95 
5.22 


5.62 
7.25 

5.62 
4.50 
3.50 


14.65 
13.68 

12.84 

13.51 

13.90 

14.01 

\W.  76 

14.02 
13.63 


13.02 
10.48 
10.25 
4.50 
2.25 


14.  60 
14. 18 

13.49 

14.01 

14.18 

14.27 
11.35 

14.35 
14.03 


12.82 

10.  25 
10.00 
4.35 
2.25 


13.  35 
10.35 
10.38 
5.70 
2.35 


08 


5.34 


H 

I3  6. 


8.54 
5,08 

36.00 

3  5.75 
34.04 


7.12 
5.95 
5.23 
4.38 


4.92 

5.64 
4.50 
3.40 


5.42 
4.42 


7.70 
5.  05 


8.78 
5.95 


7.33 


6.00 
7.38 


9.61  13.30  11. 

8.76  11.48  10. 

7.  52   9. 18  8. 

6.08;  6.47  6. 


9.92 
9.06 
7.66 


8.75 
7.25, 
5.05    6.14 
3. 35    5.  00 

9.00    9.54 

7.  50   8.  05 

4.92 


5.25 
3.  65 


6.50 
4. 
2.25   3.92 

6.00 


3.  SS 
2.  88 


6.25 
5.00 


6.12    7.00 
3.  82   4.  75 


7.  22.  9.  20 
4.68    5.75 


7.62 

6.12 
7. 

6.00 
6.08 
4.38 

6.68 


5.00 

4.62 
3."66 


14.60 
10.42 

10.32 

10.41 

10.31 

9.85 
(3  6.90 
V6.72 

9.33 

8.61 


12.47 
9.31 
9.93 
4.82 
2.12 


14.75 
14.10 

13.24 

13.89 

13.91 

13.88 
►11.25 


14.20 
13.54 

13.59 

13.61 

13.43 

12.58 
11.50 

11.60 


14.27 


11.  25 
8.50 

10.00 
5.25 
2.38 


14.  25 
12.  73 

12.35 

13.08 

13.46 

13.54 
10.53 

14.23 

11.44 


11.8813.48 
8.  88  10.  23 
9.8810.35 
5.40  5.32 
2.80    2.42 


9.  84  13.  20 
8.9811.38 
7.  64]  8.  94 
6.19  6.20 
5.04    3.90 

9.44 

8.05 

6.20 

6.50 

4. 

3.82 

6.00 

6.20 
5.02 

7.30 
4.90 

9.65 
6.05 


6.30 
7.82 

6.15 
6.12 
4. 
6.75 


11.72 

9.75 

6.50 

6.72 
4.30 
2.96 

4.92 

5.42 
3.62 

5.72 
3.35 

7.85 
5.32 

7.36| 

5.21 
7.10 

4.93 
5.36 
3.57 
5.08 


14.50 
13.  28 

13.07 

13.65 

13.98 

14.12 
11.59 

14.75 
15.29 


46 


14.05 
13.60 

13.61 

13.71 

13.52 

13.35 
12.40 

12.74 
12.12 


12.9914.00 
9.  85  10.  75 
9.92  10.80 
5.25  5.88 
2.38    2.55 


9.26 

9.74 
9.13 
8.04 
6.70 


9.23 
8.30 
6.88 
5.53 

9.45 

8.46 

6.41 

6.72 
5.00 
3.88 


6.02 
4.92 


6.70 
4.65 


5.95 
62 


9.16  12.67 
9.  70  13.  28 


r 

I  6. 


22 

7.64 

6.16 
J  6.00 
\  4.62 

7.12 


14.05 
11.59 

11.74 

12.44 

13.06 


9.17 
8.20 
6.80 

10.00 
9.23 
8.42 
7.00 
5.58 

9.30 

8.38 

6.50 

7.08 
5.20 
4.12 

6.18 

6.38 
5.25 

7.00 
4.83 

9.18 
6.20 


6.58 
8.06 

6.49 
6.18 
4. 
7.18 


14.35 
12.50 


12.  55 
13.25 


i.48 


7.58 


97 
18 
26 

13.8813.15 


•10.35 


1 2.  92 


13.  42 


11.55 
10.33 
8.81 
6.92 

11.41 

10.19 
8.58 
6.59 

3  4.42 

10.13 


5.95 

7.00 
4.63 
2. 


5. 
4.27 

(36.75 

V  5.  75 

4.45 

7.90 
5.23 


3  7.05 


■3  6.32 


5.82 

13.80 
9.37 

9.58 

9.65 

9.53 

310.37 
(3  7.21 
\3  6.90 


9.50 
8.50 
7.12 


9.50 
8.55 
7.18 


11.  25 
9.20 
6.75 


8.49 
6.65 


12.00 


13.2013.00  13. 
10.6010.5011. 
10.  22'10. 1211. 

5.47   5.381  6. 

2. 88   2.  88   3. 

12.66:12.7213. 


3  5.60 


12.  51 
9.78 

10.19 
5.26 
2.43 

11.50 


9.55 
8.55 
7.00 
5.00 

9.30 

8.00 

6.00 

6.50 
4.85 
3.58 


6.12 
4. 

\  6.00 
4.25 

9.28 
5.75 


6.00 
7.25 

5.62 
5.12 
4.38 
5.75 


13.85 
11.67 

12.62 

12.94 

13.07 

13.08 
►10.  40 

12.98 
12.90 


12.70 
10.30 


9.55 
S.  60 
7.  10 
5.05 

9.30 

8.05 

6.15 

6.68 
5.10 
3.82 


6.12 
4.95 


6.00 
4.25 


9.28 

5.  75 


6.  05 
7.30 

5.72 
5.22 
4.55 
5.75 


14.00 
12138 

13.04 

13.46 

13.64 

13.80 
11.12 

14.02 
14.01 


12.  55 
10.25 


5.38 


(',   Ml 


5.  50 
2.70 


14.00 
12.69 

13.00 

13.14 

13.14 

12.98 
12.08 


9.88 
8.21 
6.17 
4.04 

9.52 

8.14 

5.44 

6.13 

4.07 
2.68 


5.53 
3.94 

(36. 16 

V  5.  62 

4.17 

7.75 
5.25 


PP.  14 

35.34 

}3  3.45 
5.08 

14.00 
9.08 

9.46 

9.53 

9.57 

9.3tt 

(3  6.88 
\36.5S 


12.88 


13.38 
10.85 


5.32 
2.50 


6.00 
2.75 


8.19 


12.25 
9.57 

3  9.36 
5.08 
2.25 


»  Based  on  average  prices  for  the  following  weeks:  July  23-28,  1923;  July  21-25,  1924;  July  20-25,  1925. 

2  No  comparable  grade  prior  to  July  1,  1925. 

3  Two-year  average. 

«  Prior  to  July  1,  1925,  classed  as  190-260  lbs.  and  200  lbs.  up. 

•  Prior  to  July  1,  1925,  all  grades  were  combined  under  heavy  and  under  light  weight  steers.     Cows  and  heifers  were  also  combined. 

»  Prior  to  July  1,  1925,  smooth  and  rougli  reported  separately. 


Britain  Expects  Further  Bacon  Price  Declines 

Reduced  purchasing  power,  heavy  seasonal  supplies  and  the 
converting  of  large  quantities  of  continental  pork  into  bacon 
as  a  result  of  the  quarantine  on  continental  fresh  meat  arc 
driving  down  bacon  prices  in  British  markets,  according  to 
E.  A.  Foley,  American  Agricultural  Commissioner  at  London. 
Bacon  prices  had  already  declined  at  the  end  of  June  by  a  range 


of  23  cents  to  $1.08  per  100  pounds,  and  indications  point  to  still 
lower  levels.  North  British  and  Welsh  markets  in  the  coal  areas 
are  outstanding  in  their  poor  consuming  ability  as  a  result  of 
the  protracted  coal  strike. 

So  far  little  or  nothing  has  been  accomplished  toward  divert- 
ing cured  Netherlands  port  from  the  British  market.     As  the 
chief  source   of   British  supplies  of  imported  fresh  pork,   the 
(Continued  on  p.  69) 
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Weights  and  Prices  of  Stockers  and  Feeders  at  Chicago 

July  19-24, 1926,  with  Comparisons 


Number  of 

Per  cent  of 

total  by 

weight  ranges 

Average  weight 

Average  price 

head 

(pounds) 

per  100  pounds 

Weight  range 

Julyi  July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

19-     12- 

20- 

19- 

12- 

20- 

19- 

12- 

20- 

19- 

12- 

20- 

24, 

17, 

25, 

24, 

17, 

25, 

24, 

17, 

25, 

24, 

17, 

25, 

1926 

1926 

1925 

1928 

1926 

1925 

1926 

1926 

1925 

1926 

1926 

1925 

1,001  lbs.  up 

92 

127 

56 

4.0 

7.2 

4.6 

1,064 

1,071 

1,098 

$8.01 

$8.10 

$9,57 

901-1,000  lbs_     — 

91 

93 

128 

4.0 

5.3 

10.5 

929 

923 

904 

6.36 

8.67 

6.19 

801-900  lbs 

382 

288 

243 

16.8 

16.4 

19.9 

859 

849 

842 

6.40 

5.87 

6.41 

701-800  lbs 

377 

406 

280 

16.6 

23.1 

22.9 

739 

745 

760 

6.54 

6.57 

6.24 

700  lbs.  down 

1,333 

844 

514 

58.6 

48.0 

42.1 

584 

622 

581 

6.52 

6.70 

5.43 

Total 

2,  275<1,  758 

1,221 

100.0 

100.0 

100.0 

689 

736 

732 

6.58 

6.79 

6.23 

Stocker  and  Feeder  Shipments 

July  17-23,  1926,  with  Comparisons 


Cattle  and  calves 

Hogs 

Sheep 

Origin  and  desti- 
nation 

July 
17-23, 
1926 

Per  cent 
of  aver- 
age of 
corre- 
sponding 

week 

1923, 1924, 

1925 

July 
17-23, 
1926 

Per  cent 
of  aver- 
age of 
corre- 
sponding 

week 

1923, 1924, 

1925 

July 

17-23, 
1926 

Per  cent 
of  aver- 
age of 
corre- 
sponding 

week 

1923, 1924, 

1925 

Market  origin: 

3,125 
1,010 
2,651 
2,923 

829 
7,595 

417 
3,430 

935 
13, 197 
6,578 

866 

112.1 
45.7 
65.7 

183.1 
67.2 
52.0 
43.8 

101.8 
40.9 

186.1 

236.8 
40.0 

6,136 
976 
260 

4,246 
507 

6,196 

66.0 

17.5 

Fort  Worth 

308.8 

Indianapolis 

Kansas  City 

495 
912 

206.3 
96.4 

140.4 
139.5 

88 

538 

3,054 

2,521 

68.2 
294. 0 
246.5 

12,013 

2,631 

483 

1,115 

102.5 

St.  Joseph 

South  St.  Paul- 

82.3 
412.8 
177.3 

Total 

43,  556 

96.6 

7,608 

160.9 

34,  563 

105.6 

State  destination: 

1,065 
9,970 
2,645 
11,312 
2,274 

81.9 

137.2 
86.7 

131.7 
43.7 

432 
4,745 
2,734 
8,098 

911 
1,327 
2,740 

293 
4,708 
4,119 

1,256 
610 

2,977 
255 

260.6 
112.3 

85.2 

66.4 

126.3 

170.0 

67.5 

109.9 

Michigan    

Minnesota     ... 

Missouri 

Nebraska 

922 
1,408 
3,222 
3,243 

121.6 
128.4 
62.2 
58.6 

507 
733 
840 
88 
200 

349.7 
239.5 
333.3 
31.8 
246.9 

70.2 
406.9 

93.2 
129.9 

117 

"55 
1,485 
1,528 
1,716 

139 

1,190 

42 

1,060 

173 

57.4 
148.6 

81.0 
149.4 

77.1 

26.5 
204.8 

North  Dakota 

Ohio          

Pennsylvania.. 

South  Dakota. 

Texas          

142 

34.1 

4,128 

West  Virginia- 

345.3 

25 
•    303 

7.5 

Total - 

43,  556 

96.6 

7,608 

160.9 

34,  563 

105.6 

Season  Comparisons  of  Stocker  and  Feeder  Shipments 


July  1  to  July  23,  1926 

Same  period  1  year  ago 

Same  period  2  years  ago. 

Same  period  3  years  ago 

Current  period  as  per  cent  of  average  of  three 
previous  periods 


Cattle  and 
calves 


104, 188 
121,  623 
81, 039 
135,  855 

92.3 


22,  695 
19,  618 
8,655 
19,  986 

141.1 


Sheep 


104, 406 
73,  306 

103,  527 
95,  712 

114.9 


(Continued  from  p.  68) 
Netherlands  interfered  scarcely  at  all  with  European  bacon 
exporters.  At  present,  however,  Danish  and  Swedish  bacon 
exporters  are  voicing  an  expectation  of  considerable  disturbance 
of  the  international  bacon  trade,  caused  by  the  entry  of  the  Neth- 
erlands into  bacon  production  and  export.  In  Great  Britain, 
while  bacon  prices  have  dropped,  the  shrinkage  of  fresh  pork 
supplies  has  resulted  in  very  definite  increases  in  prices  of  other 
fresh  meat,  especially  veal.  The  fresh  pork  situation  is  viewed 
by  the  Netherlands  as  bordering  on  a  national  calamity,  and 
there  is  little  or  no  likelihood  of  an  early  rescinding  of  the  quar- 
antine order. 

2136°— 26 2 


its  am 


getables 


Peach  Shipments  Active 


Record  temperatures  of  100  degrees  and  higher,  during  the 
week  ended  July  24,  affected  fruit  and  vegetable  trading  in 
many  markets.  Harvesting  of  some  crops  also  was  retarded 
and  various  shipments  showed  the  effects  of  extreme  heat. 
Leading  cities  reported  most  lines  dull,  watermelons  being  about 
the  only  product  to  exhibit  renewed  strength.  Prices  of  prac- 
tically all  products  tended  downward,  potatoes  being  especially 
weak.  Colorado  was  becoming  a  competitor  for  California  and 
New  York  in  the  lettuce  markets.  Crates  of  three  to  five  dozen 
heads  of  Iceberg  type  were  selling  at  $2.50-$3  f .  o.  b.  Colorado 
points.  Apple  shipments  increased  to  1,100  cars,  compared 
with  800  a  year  ago,  mostly  from  northern  California,  Illinois, 
and  Delaware.  Jobbing  prices  of  eastern  stock  were  low  at 
6O0-S1.5O  per  bushel.  Western  pear  shipments  filled  1,350 
cars,  and  California  grapes  were  approaching  100  cars  daily. 
Total  output  of  28  fruits  and  vegetables  decreased  to  26,000 
cars,  but  was  still  5,000  ahead  of  last  year. 

Peaches. — Heavy  movement  of  Georgia  peaches,  coupled 
with  a  sudden  increase  in  northern  California  shipments,  helped 
to  push  up  the  week's  total  for  13  States  to  5,760  cars.  Texas 
forwarded  475,  Arkansas  began  with  45,  and  movement  was 
becoming  more  active  in  the  Carolinas.  Alabama  also  was 
shipping  many  more  peaches  than  last  season.  Seasonal 
differences  in  the  volume  and  the  ripening  of  important  varieties 
account  for  the  fact  that  Georgia,  with  2,700  cars,  shipped 
double  the  number  which  came  from  that  State  during  the  same 
week  in  1925  and  500  more  than  two  years  ago.  Peak  of  the 
Elberta  movement  was  passed  in  southern  Georgia  and  total 
output  for  the  State  decreased  slightly  from  the  preceding  week. 
The  rush  of  2,300  cars  in  California  is  explained  partly  by  move- 
ment to  canneries  and  drying  plants.  A  heavy  pack  of  canned 
peaches  is  expected  this  season.  Northern  California's  move- 
ment of  1,625  cars  during  the  week  was  nearly  twice  last  year's 
corresponding  total.  The  Texas  season  was  just  reaching  its 
height,  whereas  a  year  ago  the  forwardings  from  that  State 
were  about  completed.  With  a  fairly  heavy  crop  forecast  in 
the  central  States,  supplies  should  be  abundant  during  the  next 
few  weeks,  until  the  second  peak  of  the  season  occurs  about 
September  1,  when  Ohio  and  other  eastern  States  are  active, 
Colorado  is  busy  shipping  peaches  and  California's  late-crop 
movement  is  heavy.  During  late  September,  when  New  York 
is  the  chief  source  of  supply,  a  third  peak  usually  appears  and 
by  the  end  of  October  the  peach  season  is  closing. 

PRICES    COMPARED    WITH    RECENT    YEARS 

Comparisons  of  this  year  with  last  season  in  Georgia  are  some- 
what misleading.  Crates  of  best  Elbertas  recently  were  selling 
on  an  f.  o.  b.  basis  at  $1.15-$1.35,  and  bushel  baskets  were  in 
strong  demand  at  a  premium  of  50  or  100.  At  this  time  in 
1925  Georgia's  movement  was  rapidly  decreasing  and  Elbertas 
had  advanced  to  $1.85-$2.15.  Two  years  ago  the  f.  o.  b. 
market  was  very  weak  at  $1-$1.25.  Although  haulings  were 
heavy  last  week,  wire  inquiry  has  been  exceptionally  good  and 
prospects  for  the  remainder  of  the  Georgia  season  are  more 
promising.  North  Carolina's  shipments  have  been  delayed. 
The  leading  varieties — Belle  and  Elberta — are  not  expected  to 
reach  the  market  in  large  volume  until  the  last  of  July  and  the 
first  half  of  August.  Possibly  1,300  cars  of  these  two  varie- 
ties will  come  from  North  Carolina  this  season;  size  and  quality 
should  be  good,  according  to  local  reports.  Hileys  have  been 
selling  in  the  Sandhills  section  at  $1  per  crate  and  bushel 
basket.  Texas  ring-packed  Elbertas  were  bringing  $1.25  at 
shipping  points,  and  bushel  baskets  of  Arkansas  Elbertas  ranged 
$1.40-$1.60  in  the  Nashville  district. 

New  York  City  received  645  cars  during  the  week,  or  about 
70  less  than  for  the  same  period  in  1925.  Hileys  and  Belles 
from  Georgia  held  fairly  steady  on  the  New  York  market  at 
$1.25-$1.50,  while  Elbertas  weakened  to  the  same  level.  Other 
cities  reported  these  varieties  ranging  up  to  tops  of  $2  and  $2.25, 
with  a  few  sales  of  Elbertas  at  $2.50.  Texas,  Mississippi,  and 
Alabama  arrivals,  in  bushel  baskets,  sold  at  $1.75-$2.25  in  the 
Middle  West.  Last  July,  Georgia  Elbertas  were  jobbing  from 
250  to  $1  higher  than  the  recent  quotations. 

Potatoes. — The  potato  situation  continued  rather  discourag- 
ing to  growers  and  shippers.  Markets  were  extremely  weak 
and  dull.     Price  declines  of  250-$l  were  quite  common,  and 
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Eastern  Shore  of  Virginia  and  Maryland  Cobblers  closed  at 
$2.50-$3.75  per  barrel  in  leading  cities.  At  the  same  time 
last  season  a  range  of  $5.50-$6.50  prevailed  as  a  result  of  the 
lighter  crops.  The  remaining  supplies  of  North  Carolina  Cob- 
blers last  week  brought  about  the  same  price  as  other  eastern 
potatoes.  Chicago  car-lot  quotations  on  Kansas  and  Missouri 
arrivals  fluctuated  considerably  and  reached  low  level  of 
S1.25-S1.50  per  100  pounds  sacked.  Elsewhere  closing  sales 
were  made  mostly  at  Sl.75-S2.35. 

After  this  week  movement  from  Virginia  East  Shore  is 
expected  to  be  relatively  light,  though  Maryland  shipments  may 
be  heavy  for  a  few  more  days.  Norfolk  section  is  about  finished, 
and  the  Kaw  Valley  of  Kansas  and  Orrick  section  .of  Missouri 
are  half  through.  Movement  from  several  mid-season  States 
is  being  held  up,  awaiting  possible  higher  prices  and  general 
improvement  of  market  conditions.  Leading  shipping  sections 
last  week  were  .  Eastern  Shore  of  Virginia,  with  1,385  cars; 
Kansas,  with  600;  Maryland  East  Shore,  with  525;  Norfolk 
section,  with  330;  and  Missouri  with  140  cars."  The  -  seven 
days'  output  .of  these  States  was  1,100  cars  or  60%  heavier 
.  than  movement  during  the  same  period  a  3'.ear  ago.  The 
week's  total  from  all  shipping,  sections  had  decreased  to  3,550 
cars,  compared  with  2,950  last  season.  First  ears  rolled  from 
New  Jersey,  in ,  addition  to  movement  by  truck.  The  New 
Jersey  crop  is  estimated  much  heavier  than  the  light  production 
of  1925.  F.  o.  b.  prices  of  TJ.  S.  No.  1  Cobblers  had  dropped  to 
low  point  of  S2.50-S2.65  per  barrel  at  Eastern  Shore  points, 
while  growers  in  Kansas  received  only  S1-S1.20  per  100  pounds 
the  middle  of  the  week  and  S1.15-S1.25  by  July  24. 

MELON    SITUATION    STRENGTHENS 

Watermelons. — The  extremely  hot  weather  tended  to  stimu- 
late consumption  of  watermelons,  and  prices  advanced  slightly 
in  a  number  of  markets.  Chicago  elosed  especially  strong, 
with  24  to  28  pound  Georgia  and  Alabama  melons  bringing 
$275-$425  per  carload.  Larger  sizes  touched  S500.  Cin- 
cinnati reported  the  market  oversuppiied  on  July  19  and  20, 
but  even  there  the  closing  quotations  were  considerably  higher, 
ranging  S30-S35  per  100  average-sized  melons.  Stock  of  24  t,o 
30  pound  average  weight  advanced  in  New  York  City, to  $200- 
$325.  per  carload,  in  spite  of  arrivals  totaling  over  600  cars. 
Philadelphia  prices  hung  at  low  levels.  .  Mid-western  markets 
reported  Texas  receipts  lower  at  $1-$1.50  bulk  per  100  pounds. 
Some  cities,  particularly  in  the  East,  reported  cars  sold  for 
freight  charges.  On  one  day,  New  York  alone  had  375  cars 
on  track. 

In  the  Macon  section  of  Georgia  large-sized  Tom  Watsons 
were  bringing  only  $150  per  carload,  cash-track.  Medium 
Thurmond  Grays  sold  at  S90-S100.  Texas  shippers  usually 
quote  melons  at  so  much  per  100  pounds,  and  the  average  price 
there  has  been  scarcely  one-third  of  a  cent  per  pound.  Before 
the  big  deals  open  in  northern  Texas  shipments  from  that  State 
decreased  temporarily  to  675  cars.  The  Missouri  season  had 
opened  with  25  cars,  and  California  still  averaged  nearly  100 
daily.  Florida  was  closing  with  a  record  of  over  8,000  cars 
this  year,  compared  with  7,200  last  season.  Moderate  ship- 
ments came  from  Alabama  and  Georgia's  weekly  output  dropped 
to  3,100.  South  Carolina,  on  the  other  hand,  was  rapidly 
gaining;  that  State  rolled  1,270  cars.  Combined  movement 
from  all  sections  was  6,200,  as  against  3,540  cars  a,  year  ago. 

Cantaloupes  shared  in  the  general  weakness  of  the  produce 
markets.  Demand  and  trading  were  slow,  except  for  best 
stock.  Arrivals  from  Turlock  district  of  California  were  jobbing 
mostly  at  Sl.75-S2.75  per  standard  crate,  while  Arizona  stock 
ranged  about  50^  below  Turlock  cantaloupes.  This  is  a 
decline  of  $1.50  in  seven  days  on  the  Arizona  melons  and  a  75f5 
decline  on  Californias.  Closing  sales  of  Arkansas  Salmon 
Tints  brought  $1.50-$2.25  in  the  Middle  West.  New  York 
City  reported  Carolina  stock  as  low  as  $1-$1.25.  Central 
California's  600  cars  placed  that  section  at  the  head  of  the  week's 
list  of  shippers,  though  movement  even  there  was  200  cars  less 
than  the  preceding  week.  Arizona  was  about  dime,  with  a 
season  record  of  3,200  cars.  Imperial  Valley  was  finishing 
with  a  total  of  11,650  cars  of  cantaloupes.  Arkansas'  weekly 
shipments  increased  to  300  and  North  Carolina's  to  150  cars. 
Indiana  and  New  Mexico  were  added  to  the  sources  of  supply. 


Correction 

In  the  twentieth  line,  first  column,  of  page  40  of  Crops  and 
?d\KKKTS  for  July  17,  the  word  "Boston"  should  be  changed 
to  ''Kansas  City,"  making  the  phrase  read:  "$1.30  to  Kansas 
City." 


Arrivals  and  Prices  of  Fruits  and  Vegetables  for  the  Week 

July  19-24, 1926,  with  Comparisons  ' 
POTATOES  (Prices  quoted  on  Virginia  Irish  Cobblers,  cloth-top  barrels) 


Markets 


New  York 

Boston_-_ 

Philadelphia.. 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago. 

St.  Louis 

Kansas  City... 


Total  car -lot  arrivals 


187   138 

58 
40S|  446 

96    102 
204   2S5 


■g=o 


13,  191 
7,564 
5,453 
1,661 
3,998 
2,274 

15,  118 
3,  265 
5,  982 


S3 


14,  892 
7,497 
6,068 

1,  826 
4,302 
2, 184 

12,847 

2,  956 
5,  899 


Prices  to  jobbers 


$2.  75-8. 00 
3.  00-3. 
2.  50-3.  00 

2.  50-3.  00 

3.  CO-3.  25 
3.  75-4.  ('.1 

•  3.  65-3.  75 
3  1.  75-1.  85 


$3.  25-3.  75 

3.75-4.00 

3. 00-3.  50 

2.75-3.25 

4.00 

4.  0CW.  25 

2  4.  25-4.  45 

3  2. 10 


50-5.  75 
25-6.  50 
50-5.  75 
6.00 
25-6.  50 
25-6.  50 
'<  6.  50 
50-2.  75 


CANTALOUPES  (Prices  quoted  on  California  Salmon  Tints,  standards  45's) 


Now  York 

Boston ... 

Philadelphia.  _. 

Baltimore— 

Pittsburgh 

Cincinnati 

Chicago.-. 

St.  Louis 

Kansas  City 


407 

412 

561    3,  518 

3,218 

119 
207 

107 
93 

1731       794 
159    1,067 

823 
1,015 

S2 

44 

90       457 

480 

161    130 

202   1,232 

1,222 

60 

51 

90       451 

543 

318 

260 

296   2,494 

2,428 

101 

75 

98 

496 

551 

85 

57 

114 

573 

905 

$1.  25-2.  75 

2.  50-3. 50 

2.50 

2.  50-2.  75 

2.75 

2.  25-2.  50 

2.00-2.25 

1.  75-2.  00 

*2.  00 


$3.  25-3.  50 

2.75 

4  3.  25-3.  75 

?  3.  50-4.  00 

2.  50-3. 00 

3.  25-3.  50 

3.Q0-3.25 

'3.  25 

*  2.  75-3.00 

50-1.  75 
50-1.  75 
75-2.  25 
50-2.  00 
50-2.  00 
00-2.  75 
75-2.  25 
00-2.  25 
75-2.  75 


PEACHES  (Prices  quoted  on  Georgia  Elbertas,  six-basket  carriers  and  bushel 

baskets) 


New  York 

Boston 

Philadelphia- 

Baltimore 

Pittsburgh... 

Cincinnati 

Chicago. 

St.  Louis 

Kansas  City-- 


- 

645 

97 
230 

80 
131 

99 
188 

94 
10S 

671 
162 
211 
122 
174 

90 
258 

98 

712 

126 
136 
109 
131 
7S 
228 
?,3"> 

2,473 
386 
667 
326 
475 
309 
734 
307 
190 

3,360 
503 
758 
426 
520 
443 

1,032 
524 
342 

. 

58 

166 

$1.  25-1.  60 
1.  75-2.  00 
1.  40-1.  7 
1.75-2.00 
1.  75-2.  00 

1.  75-2.  00 

2.  00-2.  50 
1.  50-2.  25 
1.  '75-2.  25 


$1.  25-1.  75 

1.50 

1.35-1.50 

1.50 

2.  50-2.  75 

2.25-2.50 

2.75 


$2. 


25-2.  50 
2.50 
25-2.  50 
50-3.  00 
'50-2.  75 
85-2.  50 
25-2.  75 
2.30 
25-2.  50 


WATERMELONS  (Prices  quoted  on  Georgia,  Florida,  and  South  Carolina  Tom 
Watsons,  24-30  pound  averago,  bulk  per  car) 


New  York 607 

Boston 119 

Philadelphia 382 

Baltimore- 122 

Pittsburgh 216 

Cincinnati 176 

Chica-io 466 

St.  Louis 150 

Kansas  City 229 


006   2711  2,091 


72  83 
277l  202 
199  166 
219  124 
167  128 
415]  304 
191  155 
181    166 


430 
1,062 
472 
734 
591 
1,873 
652 
850 


1,811 
465 
896 
613 
758 
655 

1,  893 
739 
671 


$200-325.00  $125-225.00  $300-525.00 

5  25-  45  5  30-  50  6 .  35-  .  65 
150-225]  00  200-275!  00  250-350]  00 
175-275..00  5 .  20-  .  30  « .  2,5-  .  45 
200-250.  00  225.  00  200-375.  00 

6  30-35.  00  «  20-27. 00  •  15-30.  00 
275-425.00  125-325.00  187-290.00 
I  1.2.5-1.50  190-200.00...... 


'2.00 


•  Arri valsinclude  all  varieties  of  eacli  product.     Prices  are  the  closing  for  the  week 
and  are  for  trie  variety  or  varieties  specified. 

2  Car-lot  sales. 

8  Missouri  and  Kansas  Irish  Cobblers,  sacked  per  100  pounds. 

•  Arizona  Salmon  Tints,  standards  45's. 

•  Unit  basis. 

6  Bulk  par  100  melons. 
'  Bulk  per  100  pounds. 
8  Texas  stock. 


Closing  Car-lot  Prices  of  Fruits  and  Vegetables  at  Shipping 

Points 

July  19-24,  1926,  with  Comparisons 


Product 

Shipping  point 

Unit  of  sale 

July  19-24, 
1926 

July  12-17, 
1926 

July 

20-25, 1925 

Potatoes: 

Irish  Cobblers. 

Eastern  Shore 

Cloth- 1 0  p 

$2.  50-2.  65 

$3.  25-3.  50  $5. 

points. 

barrels. 

Do.' 

Kaw      Valley 
district, 
Kansas. 

100  pounds 
sacked. 

1.15-1.25 

1.  25-1.  40 

1.  75-2.  00 

Peaches : 

Elbertas. 

Macon,  Ga 

6-b  a  s  k  0 1 
carriers. 

1. 15-1.  35 

1.25 

1. 85-2. 15 

Watermelons: 

Toru  Watsons. 

do 

Bulk     per 

» 150.  00 

8  50-100. 00  2$ 

car (24-30 

pound 

axcragc). 

1  Carloads  f.  o.  b.  cash  traok  to  growers. 
s  30-32  pound  average. 
>F.  o.  b.  Valdosta,  Qa. 


July  31, 1926 
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Carload    Shipments   of  Fruits   and   Vegetables 

July  18-24,  and  season  to  July  24,  with  Comparisons 


Product 


Apples: 

Western  States 

Eastern  States 

Cabbage 

Cantaloupes 

Celery ... 

Cherries 

Citrus  fruit,  mixed 

Cucumbers.: 

Deciduous  fruit,  mixed- 
Eggplant 

Grapefruit-. _ 

Grap.es  _ ___ 

Green  peas -- 

Lemons 

Lettuce 

MeloDS,  miscellaneous.. 

Onions — ' 

Oranges 

Peaches 

Pears "._ - 

Peppers 

Plums  and  prunes 

Potatoes: 

Sweet 

White.-- 

Strawberries 

String  beans 

Tomatoes ... 

Vegetables,  mixed 

Watermelons 

Total 


Total 

July 

July 

July 

this 

18-24, 

11-17, 

19-25, 

season 

1926 

1920 

1925 

to 
July  24 

506 

539 

118 

1,430 

611 

'  484 

664 

1,786 

138 

131 

166 

16,673 

1,345 

2,  227 

1,554 

17,  568 

91 

86 

•     126 

6,323 

142 

112 

167 

2,670 

49 

62 

41 

4.3S0 

429 

351 

529 

5,980 

356 

472 

452 

2,348 

6 

10 

14 

90 

16 

26 

18 

15, 037 

"     397 

465 

465 

1,414 

246 

236 

149 

2,257 

452 

433 

320 

10,  319 

630 

658 

626 

30,  794 

355 

351 

404 

2,293 

435 

470 

445 

8,045 

1,013 

972 

500 

56,  837 

5,761 

5,  058 

4,902 

17,  326 

1,348 

1,  395 

1,139 

5,190 

62 

104 

50 

1,100 

.185. 

290 

153 

3,396 

150 

74 

156. 

230 

3,  555 

5,032 

2,  955 

45,  903 

20 

45 

0 

13,276 

4 
881 
547 

18 
928 
449 

9 

423 
722 

3,543 
14,  687 
16, 445 

6,208 

7,678 

3,  540 

34,633 

25,  938 

29, 157 

.20,  807 

341,  971 

Total 
last 
season 
-   to 
July  25 


421 
2,432 

15,665 

20,  032 
8,803 
2,118 
5,315 
7,081 
2,514 
309 

21, 175 
864 

1  2,  298 
9,411 

28,  318 
1,131 
6,760 

55,  041 

18,  655 
2,  713 
1,391 
2,193 

307 
43,  1.54 
12,254 
4,429 
16,  035 

19,  863 
27,  441 


Total 

last 

season 


55,  328 

72,  551 

.  39,015 

30, 165 

21,904 

2,305 

5,452 

8,496 

6,604 

330 

21,  202 

81,910 

1  2,  663 

11,683 

36, 470 

3,631 

31,359 

59,581 

40, 830 

21,  237 

2,270 

5, 187 

20, 742 
220,  584 
12,  256 
5,140 
28,  250 
32,  209 
44,128 


8, 126   923, 482 


i  Incomplete. 


Imperial  Cantaloupe  Deal  Unprofitable 

Outstanding  developments  of  the  1926  Imperial  VaHey 
cantaloupe  deal  were  heavy  plantings,  early  peak  shipments, 
poor  yields  and  low  quality  because  of  mildew  damage,  cold 
weather  in  terminal  markets,  fair  prices  but  heavy  losses 
to  growers  because  of  reduced  yields  and  high  production  costs. 

During  a  normal  season,  the  prices  this  year  would  have  been 
considered  satisfactory.  As  a  result  of  the  extremely  low 
yields  per  acre,  the  returns  were  not  sufficient  in  most  cases  to 
make  the  growing  of  cantaloupes  a  profitable  venture.  A  few 
favored  ones  claim  moderate  profits  on  their  operations  this 
season.  Most  operators  lost  considerable  money  and  some 
report  deficits  running  into  six  figures,  according  to  a  review  of 
the  season  issued  by  the  Federal  market  news  representative 
at  El  Centre  Buyers  and  speculators,  as  well  as  growers, 
realized  but  small  profits  and  more  often  large  losses  on  their 
activities  in  the  Imperial  Valley. 

On  May  11,  shipping-point  prices  per  standard  crate,  in  car- 
loads cash-track,  were  $2.75-$3.  Prices  declined  gradually 
until  May  25,  when  $1.60-$1.75  was  the  ruling  range  of  sales. 
.Frorn  this  date  until. the  middle  of  June,  the  general  range. was 
around  $1.50-$i.75.  On  June  16  the  market  reacted  and  bv 
the  '20th  ranged  $2.25-$2.75  per  crate.  This  condition. lasted 
only  a  few  days  before  prices  broke  sharply  to  around  SI- 
SI. 25  by  the  end  of  the  month. 

During  most  of  the  deal,  jumbo  45's  brought  a  250  premium 
Above  standard  45's.  Standard  36's  sold  in  a  few  cases  on  the 
same  basis  as  45's  but  generally  were  discounted  15(5  and  in  some 
cases  were  250  lower.  Jumbo  27's  usually  sold  on.  the  same  basis 
as  standard  36's.  Pony  crates  ranged  from  500  to  750  less  than 
standard  45's,  usually  5,00  less.  It  was  customary  to.  sell  stand- 
ard flats  at  40  %  of  the  standard  45,prices,  or  two  and  one-half 
flats  for  the  same  price  as  one  standard  45  crate. 

Delivered  prices  showed  a  wide  range,  corresponding  to  the 
extremely  wide  variation  in  quality.  During  the  week  of  May 
10-15,  the  delivered  sales  in  leading  markets  ranged  generally 
from  $5  to  $8  per  standard  crate.  The  following  week,  prices 
dropped  to  around  $4-$6.  Jobbing,  sales  the  last  week  of  May 
ruled  $3-$4  per  crate  on  eastern  markets.  The  first  half  of  June 
witnessed  Imperial  stock  selling  between  $2.50  and  $3.50  for 
standards  36's  and  45's  in  eastern  cities.  Between  June  21 
and  26,  markets  strengthened  slightly  and  then  ranged  mostly 
$3-$4.50  for  standards.  About  the  same  price  levels  were 
maintained  to  July  1.  Cold  weather  in  the  East  affected  prices 
throughout  the  deal. 


Although  these  prices  were  somewhat  lower  than  a  year  ago, 
they  would  have  been  considered  fairly  good  values  under 
normal  conditions.  Quality  was  such  that  the  bulk  of  sales 
was  around  the  lower  price  levels  and  much  stock  sold  even 
lower  than  the  quotations  cited  above.  The  quality  factor  made 
the  shipper's  and  buyer's  hazard  more  acute  than  usual  and  was 
largely  responsible  for  the  unsatisfactory  net  returns  realized 
by  most  operators. 

According  to  official  records,  the  accumulated  mean  tempera- 
ture in  the  Imperial  Valley  from  January  1  to  May  1,  1926, 
was  the  highest  it  has  beenf  or  a  number  of  years.  This  probably 
aided  in  some  measure  to  cause  the  exceptionally  early  ripening 
of  the  melons.  The  large  brush-covered  and  paper-covered 
acreage,  as  well  as  the  increased  planting  of  early-maturing 
varieties,  had  a  great  influence  on  this  development.  Absence  of 
the  usual  heavy  wind-storms  during  the  winter  also  affected  the  . 
crop.  Often  the  crown  blooms  are  blown  off  by  the  winds,  but 
tills  season  a  large  portion  of  these  was  permitted  to  remain  on 
the  vines  and  produced  one  of  the  heaviest  crown  sets  on  record 
in  the  Valley. 

After  shipments  started,  the  weather  was  moderate  to  cool  for 
this  time  of  year,  and  under  such  conditions  the  melons  ripened 
evenly  throughout  the  deal.  Weather  in  eastern  markets  was 
cool  during  the  entire  period  that  the  bulk  of  the  crop  was  being 
moved.  The  relatively  low  temperatures  at  this  time  proved 
to  be  very  detrimental  to  the  consumer  demand. 

PEAK  OF  SHIPMENTS  BEACHED  MAT  24 

The  peak  day's  shipments  of  379  cars  came  on  May  24.  The 
first  express  car  was  loaded  on  April  30,  one  week  ahead  of  last 
year  and  two  or  three  weeks  earlier  than  the  average  of  previous 
seasons.  The  loading  increased  very  gradually  up  to  the  peak 
and  then  declined  as  gradually  to  the  end  of  the  season.  Severe 
mildew  damage  probably  prevented  the  expected  heavy  move- 
ment from  developing  and  also  eliminated  the  usual  violent 
fluctuations  in  loadings,  which  often  have  occurred  in  the  past. 
Cool  nights  helped  to  keep  shipments  more  evenly  distributed. 

At  the  opening  of  the  deal,  it  seemed  that  this  season's  crop 
would  receive  as  good  distribution  as  ever  attempted  during  the 
past  five  years.  Later,  the  volume  of  speculation  and  cash 
f.  o.  b.  sales  increased  and,  after  the  first  three  weeks'  shipments, 
a  great  bulk  of  the  crop  found  its  way  into  only_a  few  of  the 
larger  markets.  Big  cities  were  more  or  less  glutted  with  sup- 
plies held  on  track  in  a  hope  of  advancing  prices,  while  smaller 
centers  were  apparently  being  ignored.  At  their  best,  can- 
taloupes must  move  quickly  from  point  of  origin  to  consumer 
to  arrive  in  good  condition.  The  poor  carrying-quality  of 
Imperial  Valley  melons  this  year  certainly  did  not  adapt  them 
to  any  policy  of  being  held  back  because  of  market  conditions. 
The  deterioration  M;  the  product  usually  offset  any  advantage 
that  may  have  developed  in  the  form  of  better  prices. 


Special  News  Service  on  Prunes 

An  agreement  has  been  effected  with  the  United  States  De- 
partment of  Agriculture  by  prune  growers  and  shippers  in  the 
Walla  Walla-Mfiton-Freewater  district  of  Washington  and 
Oregon,  whereby  a  daily  market  news  service  will  be  rendered 
in  that  territory  during  the  period  of  heavy  car-lot  movement. 
A  representative  of  the  department  will  be  stationed  at  Walla 
Walla  and  special  reports  also  will  be  issued  from  the  branch 
office  of  the  Bureau  of  Agricultural  Economics  at  Portland. 
The  growers  and  shippers  are  aiding  in  financing  this  project 
because  their  marketing  problems  have  been  increased  as  a  result 
of  the  big  crop  this  season.  Last  year  Oregon  shipped  about .585 
cars  of'fresh  plums  and  prunes,  while  Washington's  output 
was  around  500  cars.  Shipments  this  season  began  a  little 
earlier,  and  by  July  24  these  States  had  forwarded  45  .cars,  as 
against  1.6  to  the  same  time  a  year  ago. 


Wiping  Apples  Mechanically 

^Northwestern  apple  growers  _are  making  strenuous  efforts  to 
avoid  a  recurrence  of  the  difficulties  experienced  last  year  from 
excessive  arsenical  spray  residue  on  their  fruit.  Many  pack- 
ing houses  are  installing  wiping  machines.  One  company 
which  manufactures  such  equipment  is  working  24  hours  a  day 
and  has  already  booked  sufficient  orders  to  keep  them  busy 
until  Thanksgiving  Day.  About  100  of  these  wiping  machines 
have  been  ordered  by  one  association  of  growers  alone,  which 
annually  handles  heavy  shipments  of  apples  and  other  fruit. 
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Sweet-Potato  Growers  Cooperate  Actively 

The  annual  report  of  the  South  Carolina  Sweet  Potato  Asso- 
ciation, Florence,  S.  C,  for  the  year  ended  April  30,  1926,  states: 
"We  have  had  a  very  profitable  season,  and  have  tried  hard  to 
leave  shippers  and  receivers  with  only  the  highest  regard  for 
the  association.  *  *  *"  In  the  year  the  association  handled 
193  cars  of  sweet  potatoes  and  40  express  and  1.  c.  1.  shipments, 
all  of  which  have  been  settled  for  except  two  cars,  which  are 
not  included  in  the  operating  and  financial  statements. 

Five  classes  of  shipments  were  handled  and  the  records  of 
each  were  kept  distinct.  The  classes  were  as  follows:  Potatoes 
purchased,  car  lots  handled  for  account,  1.  c.  1.  and  express 
shipments  handled  for  account,  5-peck  pool,  and  4-peck  pool. 

In  the  first  class,  19  cars,  or  10,181  crates,  were  billed  at 
$18,671.  Growers  received  $13,701—73.4%  of  sales  and  an 
average  of  $1.34  per  crate;  and  profits  to  the  association 
amounted  to  $1,462.  Car  lots  handled  for  account  numbered 
118  cars,  54,953  crates,  which  sold  for  $94,210  and  netted  the 
growers  $67,265 — 71.4%  of  sales  and  an  average  of  $1.22  per 
crate.  The  association's  commission  of  83^2%  came  to  $8,059. 
The  40  small  lots  brought  $4,096,  of  which  the  growers  received 
$3,321 — 81.1%  of  sales  and  an  average  of  $1.67  per  crate. 
Commissions  to  the  association  were  $344.  Fifty  carloads  in 
the  5-peck  pool,  25,606  crates,  brought  $61,471,  of  which 
the  growers  received  $52,830 — 85.9% — and  the  association 
received  $3,961  for  commissions.  Five  cars  or  lots,  2,702 
crates,  were  shipped  in  the  4-peck  pool,  bringing  $5,133.  Grow- 
ers were  paid  $4,053 — 79% — an  average  of  $1.50  per  crate, 
and  the  association's  commission  was  $169. 

Total  sales  for  the  season  amounted  to  $183,875;  freight  and 
other  expenses  were  $28,705;  growers  were  paid  $141,172,  leav- 
ing a  gross  margin  of  $13,997.  Margins  on  crates  handled, 
railroad  claims  collected,  and  a  few  other  items  brought  the 
gross  income  from  operations  to  $14,500.  Expenses  amounted 
to  $10,825,  leaving  a  net  surplus  of  $3,675,  as  of  April  30. 

The  association  was  organized  in  1920  and  has  about  100 
members,  most  of  whom  are  owners  of  storage  houses,  or  local 
associations  operating  warehouses.  The  report  states:  "The 
spirit  of  cooperation  existing  among  the  membership  of  this 
organization  is  gratifying." 

Total  saJes  for  the  several  years  have  been  as  follows: 

1921 _..  $60,000 

1922 150,000 


I  1923 

1924 

$108,388 

114,885 

1925 

Five  years.. 

$183, 875 
..    617,148 

Almost  a  Million  Cars  Shipped 

In  connection  with  the  Federal  market  news  service  on  fruits 
and  vegetables  a  telegraphic  report  is  received  each  night  from 
all  transportation  lines,  originating  car-lot  shipments  that  day. 
During  the  calendar  year  1925  nearly  1,000,000  cars  of  38  prod- 
ucts were  included  in  the  Teports  from  common  carriers.  The 
total  movement  of  these  important  products  showed  a  net  in- 
crease of  about  10,000  cars  over  the  record  for  1924.  The  1925 
totals  are  given  below  on  the  basis  of  products: 

Total  Shipments  of  Products  Reported  During  1925 


Cars 

Apples 118,036 

Asparagus 1,906 

Cabbage 39,956 

Cantaloupes 30,168 

Carrots. 3,488 

Cauliflower 5,288 

Celery.:. 21,108 

Cherries. 2,304 

Cranberries 2,014 

Cucumbers. 8,492 

Dried  apples 1,338 

Dried  peaches 624 

Dried  prunes 7,927 

Dry  beans.. 17,540 


Cars 

Eggplant 367 

Grapefruit.. 19,933 

Grapes. 81,865 

Green  peas 2,707 

Lemons 11,590 

Lettuce. 37,270 

Melons,  mlscella-  3,  654 

neous. 

Mixed  citrus  fruit  4,860 

Mixed  deciduous-  7,112 

Mixed  vegetables  32,211 

Onions 31,073 

Oranges 57,035 

Peaches 40,829 


Cars 

Pears 21,015 

Peppers 2,372 

Plums  and  prunes  5, 195 

Spinach 7,955 

Strawberries 12,246 

String  beans 5,224 

Sweet  potatoes..  18, 571 

Tomatoes 28,233 

Turnips  and  ru-  1,  709 
tabagas. 

Watermelons 44, 184 

White  potatoes..  241,528 

Total 978,927 


The  total  movement  of  all  fruits  and  vegetables  would  be 
well  over  a  million  cars  if  reports  were  available  on  the  car-lot 
shipments  of  such  additional  products  as  bananas,  pineapples, 
apricots,  artichokes,  green  corn,  quinces,  rhubarb,  miscellaneous 
berries,  raisins,  and  other  dried  fruits. 


Distribution  of  Dollar  Paid  for  Citrus  Fruit 

Data  relative  to  the  division  of  the  consumer's  dollar,  when 
paid  for  oranges  and  lemons,  have  been  compiled  by  the  Cali- 
fornia Fruit  Growers  Exchange,  Los  Angeles,  for  the  12  years, 
1913-25.  Prices  paid  by  consumers  have  been  collected  through 
the  district  sales  managers  of  the  exchange  in  45  representative 
cities.  Wholesale  and  car-lot  prices,  on  the  same  brands  for 
which  retail  prices  were  secured,  were  noted  and  the  products 
traced  back  to  the  producers. 

The  following  table  has  been  prepared  from  material  recently 
published  by  the  exchange: 


Item 


Paid  by  consumer. 


Retailer 

Jobber 

Transportation 

Selling,  including  advertising 

Picking,  hauling,  packing 

Fruit  on  tree. 


1913-23, 
ten-year 
average 


$6.  90 
100% 


1919-24, 
five-year 
average 


$7.93 
100% 


1923-24, 
one-year 


$6.82 
100% 


1924-25, 
one-year 


$8.81 
100% 


Percentage  distribution  of  co'iisumer's 


dollar 

26.2 

26.7 

29.0 

8.3 

8.1 

8.1 

17.  1 

18.3 

19.6 

1.1 

1.4 

1.6 

8.8 

10.2 

11.3 

38.5 

35.3 

30.4 

25.4 
7.5 

15.1 
1.4 
8.8 

41.8 


It  will  be  noted  by  the  figures  that  the  percentages  of  the  con- 
sumer's dollar  retained  by  the  retailer,  the  jobber,  and  the 
transportation  companies  show  a  tendency  to  vary  inversely 
with  the  selling  price. 

In  commenting  on  the  data,  the  management  of  the  exchange 
says:  "A  more  standardized  product  and  increased  consump- 
tion due  to  Sunkist  advertising  have  done  much  to  make  the 
citrus  business  a  desirable  one  for  the  trade.  Lower  trans- 
portation rates  and  increased  efficiency  in  production,  harvest- 
ing, and  packing,  as  a  means  by  which  growers'  returns  may  be 
increased,  are  receiving  constant  attention." 


Kentucky  Blue-grass  Seed  Movement  Variable 

Kentucky  blue-grass  seed  movement  has  been  faster  than  usual 
in  the  Kentucky  district  but  slower  in  the  Missouri  district. 
The  Department  estimates  that  70%  of  the  crop  in  Kentucky 
and  45%  in  Missouri  were  sold  up  to  July  20.  On  the  same  date 
last  year  only  about  10%  had  been  sold  in  Kentucky,  where 
the  movement  last  year  was  unusually  backward. 

In  Kentucky,  prices  offered  to  growers  for  rough,  cured  seed 
ranged  $1-$1.25  per  bushel  and  averaged  $1.15  compared  with 
$2  last  year  and  $1.75  two  years  ago  on  July  20.  Prices  were 
the  same  as  or  somewhat  lower  than  those  of  the  preceding  week. 
Growers  seemed  to  be  reconciled  to  the  lower  prices  this  season 
due  to  the  unusually  large  crop,  and  many  of  them  sold  freely. 

In  Missouri,  prices  ranged  $1-$1.35  and  averaged  $1.25 
compared  with  $2.35  last  year  and  $1.80  two  years  ago.  Growers 
were  not  inclined  to  be  free  sellers  at  prevailing  prices  and  many 
expected  to  hold  for  $1.50,  the  prices  at  which  the  market  for 
cured  seed  opened  in  some  localities. 

The  quality  of  the  crop  both  in  Kentucky  and  Missouri  is 
better  than  that  of  last  year  and  than  normal.  Weather 
conditions  for  stripping  and  curing  were  in  general  very  favor- 
able. 

ORCHARD  GRASS  SEED  CROP  MOVING  SLOWLY 

Only  5%-10%  of  the  orchard  grass  seed  crop  is  estimated  by 
the  Department  to  have  moved  from  growers'  hands  up  to  July 
20.  There  was  very  little  difference  in  the  rate  of  movement 
in  any  of  the  main  producing  States — Kentucky,  Missouri, 
and  Virginia.  It  was  about  the  same  as  that  of  last  year  in 
Kentucky  but  slower  in  Missouri  and  Virginia. 

Growers  were  offered  mostly  $1.25  per  bushel  for  country-run 
seed  in  Kentucky,  $1-$1.25  in  Missouri,  and  $l.S0-$2  in  Virginia. 
It  is  believed  that  the  Virginia  bids  were  more  or  less  nominal 
as  very  little  seed  was  reported  as  actually  having  been  bought 
at  those  prices.  The  Virginia  crop  was  smaller  while  the  Ken- 
tucky and  Missouri  crops  were  much  larger  than  those  of  last 
year.  Although  growers  seem  dissatisfied  with  prevailing 
prices,  buyers  apparently  are  not  anxious  to  purchase  seed  even 
at  present  levels. 

The  quality  of  the  crop  in  all  districts  is  better  than  that  of 
last  year. 
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Butter  Market  Opens  Firm 

Butter  markets  during  the  week  ended  July  24  we  e  in  a 
fairly  firm  position  with  prices  on  the  majority  of  grades  a 
half  cent  higher  than  the  close  of  the  previous  week.  The 
hot  dry  weather  which  prevailed  throughout  a  large  portion  of 
the  producing  sections  was  in  a  large  measure  responsible  for 
the  improved  tone  of  the  markets.  On  the  strength  of  the  hot 
weather,  operators  began  anticipating  lighter  receipts  during 
the  coming  weeks  and  raised  their  asking  prices.  Buying 
demand  during  the  first  two  days  of  the  week  was  sufficient  to 
maintain  the  advance  but  later  less  activity  was  noted. 

Receipts  of  butter  at  the  four  markets  for  the  first  four  days 
of  the  week  under  review  were  14,422  tubs  lighter  than  the 
corresponding  period  of  the  week  previous,  but  exceeded  those 
of  a  like  period  last  year  by  2,292  tubs.  These  lighter  receipts 
lessened  the  supply  of  butter  on  the  markets  available  for  trad- 
ing but  with  the  prevalence  of  extremely  hot  weather  in  the 
larger  consuming  centers,  trade  was  curtailed  considerably  and 
price  advances  were  difficult  to  maintain.  The  weakening- 
factor  on  the  markets  was  largely  the  continued  heavy  into- 
storage  movement  at  the  four  markets  in  spite  of  the  lighter 
arrivals.  The  net  into-storage  at  the  four  markets  for  the  first 
four  days  of  the  week  was  3,567,799  pounds  compared  with 
4,225,583  pounds  for  the  corresponding  days  last  week.  In 
spite  of  the  slight  falling  off  in  the  storage  increase  the  daily 
average  for  the  week  of  890,000  pounds  exceeded  the  daily 
average  for  the  comparative  period  last  year  by  over  160,000 
pounds  per  day. 

PRODUCTION    DECREASING 

Production  has  shown  the  expected  seasonal  decrease  with 
conditions  in  some  sections  aggravated  by  extremely  hot 
weather  and  lack  of  moisture.  Pastures  in  many  regions  were 
reported  as  poor  and  suffering  from  drought  although  warmer 
weather  favored  growth  wherever  soil  moisture  was  sufficient. 
The  heat  wave,  which  worked  eastward  over  the  dairy  belt, 
was  well  dissipated  by  general  rains  in  the  Northwest  and 
Middle  West  States  late  in  the  week,  although  higher  tempera- 
tures still  prevailed  in  the  east.  Production  as  reported  by 
receivers  on  the  markets  and  producing  organizations  showed 
decreases  from  previous  weeks. 


Cheese  Prices  Hold  Steady 

Conditions  on  the  cheese  markets  have  shown  little  change 
from  week  to  week  for  the  past  month  or  more.  The  week 
ended  July  24  was  no  exception  to  this  rule.  The  cheese-board 
prices  of  July  16  which  were  effective  upon  prices  during  this 
week  were  unchanged.  This  indicated  a  steady  tone  at  the 
outset,  and  was  justified  by  the  steadiness  of  the  market  later 
in  the  week.  Trade  was  only  fair,  but  no  more  was  expected, 
and  if  anything,  inquiry  was  slightly  more  brisk.  Margins 
asked  and  obtained  over  board  prices  ranged  from  z/H-\}/i^, 
and  toward  the  close  of  the  week  there  was  a  slight  undertone  of 
confidence  and  offerings  were  not  quite  so  free  as  formerly. 
The  fact  that  supplies  were  rather  short  was  also  an  important 
factor  in  the  situation  and  tended  to  hold  the  market  at  least 
to  a  steady  level.  Hot-weather  defects  have  reduced  the 
amount  of  Number  One  cheese  available  for  trading.  At  the 
meeting  of  the  cheese  boards,  at  Plymouth,  Wis.,  on  July  23, 
there  were  no  changes  registered,  all  prices  remaining  unchanged 
from  the  previous  week. 

The  warm  weather  as  well  as  the  advancement  of  the  season 
has  resulted  in  a  considerable  decrease  in  output  in  Wisconsin. 
Weather  conditions  have  not  been  entirely  favorable,  and  restric- 
tion in  the  milk  flow  resulted  in  decreases  that  brought  the 
receipts  at  warehouses  slightly  below  the  level  of  a  year  ago. 
Of  course,  this  time  of  the  year  ordinarily  brings  a  smaller 
output  than  that  of  the  flush  period,  but  it  is  possibly  signifi- 
cant that  not  only  is  production  now  slightly  below  that  of  a 
year  ago  but  the  peak  output  did  not  equal  the  peak  of  1925. 
Yet  the  total  production  so  far  this  year  seems  to  have  exceeded 
that  of  last  year.     The  New  York  State  production  situation 


has  not  developed  any  new  angles  that  are  deserving  of  special 
comment.  Production  there  is  below  last  year's  mark,  and 
fluid-milk  demands  from  the  metropolitan  area  are  said  to  be 
cutting  further  into  the  milk  supplies  formerly  available  for 
the  cheese  factory. 


Dairy  and  Poultry  Products  at  Five   Markets 

New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco 


Butter 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week __ 

Total  holdings 

Cheese 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week__ 

Total  holdings... 

Dressed  poultry 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week__ _ 

Total  holdings 

Eggs 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings _ 


July  19-24, 
1926 


Pounds    ■ 

18,459,773 

427,001,270 

5,681,669 

924,  835 

+4,  756,  834 

65,  950,  863 


5,203,711 
113, 380,  780 
1,622,873 
1,206,453 
+416,420 
21,814,864 


5, 240,  994 

131,190,372 

2,414,987 

2,371,717 

+43,  270 

26, 022,  619 

Cases 

317, 020 

11, 159, 873 

103,  757 

32, 824 

+70,  933 

3, 807,  585 


July  12-17, 
1926 


Pounds 

19, 561, 247 

408,  541, 497 

6, 812, 708 

786,  983 

+6,  025,  725 

61, 194,  029 


4, 970,  772 
108, 177,  069 
2,140,419 
1,  262,  940 
+877, 479 
21, 398, 444 


5, 051,  923 
125, 949,  378 
2,  515,  287 
3,213,417 
-698, 130 
25,  979, 349 


Cases 

322, 400 

10, 842, 853 

112,475 

35,  879 

+76,  596 

3, 736, 652 


July  20-25, 
1925 


Pounds 

17, 798, 957 

416,095,113 

4, 996, 846 

784, 221 

+4,  212,  625 

52,  882, 412 


6, 031, 835 

121,441,660 

2,  656, 269 

1,121,176 

+1,  535,  093 

23, 336,  744 


4, 157, 116 
129,  217,  979 
2,288,466 
2, 994, 472 
-706,  006 
38, 188,  861 


Cases 

266, 603 

11,504,040 

89, 599 

42,216 

+47, 383 

4, 016,  795 


Wholesale  Prices  of  Butter  and  Cheese 

For  week  ending  July  24,  1926 

Prices  quoted  in  cents  per  pound 

Creamery  Butter  (92  Score) 


Monday -. 

Tuesday 

Wednesday 

Thursday - 

Friday 

Saturday 

Average  for  week. 

Previous  week 

Corresponding  week  last  year 


New 
York 


ioy2 

41 

41 
41 
41 
41 


40.92 
40.08 
43.50 


Chicago 


39!  i 
39'  2 
39J -2 
39- 
38H 
38}/2 


39.04 
38.29 
42.63 


Phila- 
delphia 


41  "2 

42 

42 

42 

42 

42 


41.92 
41.08 
44.25 


Boston 


41 

41K 

41H 

4VA 

41 

41 


41.25 
40.  58 
44.17 


San  Fran- 
cisco 


41 
41 
41 
41 
41 


40.91 
40.50 
47.54 


No.  1  Fresh  American  Cheese 


Monday.. 

Tuesday... 

Wednesday 

Thursday 

Friday 

Saturday 

Average  for  week 

Previous  week 

Corresponding  week  last  year 


New 
York  (i) 


22H-24 
22M-24 
22J-4-24 
22H-24 
22J^24 
22J4-24 


23.25 
23.  2.5 
24.39 


Chicago 


19H-19M 
19^-19% 
19M-19J4 
19H-19M 
19H-19M 
19H-19M 


19.63 
19.  63 
21.75 


Boston 
(2) 


23!4-24 
23M-24 
23K-24 
23M-24 
23!i-24 
23^-24 


23.63 
23.  42 
24.88 


San  Fran- 
cisco (') 


20 
20 
20 
20 

20K 

20H 


20.17 
20.00 
22.46 


Wiscon- 
sin (3) 


19^ 

im 

19^ 
19^ 


19.75 
19.63 


1  Flats. 


2  Twins. 


1  Single  Daisies. 


Wholesale  Prices  of  Centralized  Butter  (90  Score)  at  Chicago 

[Cents  per  pound] 


Monday 39^ 

Tuesday -  39M 

Wednesday 39J^ 

Thursday 39 


Friday- .. 
Saturday. 


Average 39.25  j 
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Wheat  Market  Lower  But  Feed  Grains  Firm 

The  wheat  market  declined  sharply  during  the  week  July  19- 
24,  but  feed  grains  held  firm.  A  continued  hqa-vy  movement  of 
winter  wheat,  more  favorable  weather  in  the  spring  wheat  areas 
of  the  United  States  and  Canada,  and  a  light  export  demand  as 
a  result  of  the  unsettled  political  situation  in  Europe  were  the 
principal  weakening  factors  in  the  wheat  market.  Feed  grain 
prices  were  held  firm  by  an  active  demand  for  the  limited 
receipts.  Uncertainty  as  to  the  new  crop  situation  was  also  a 
strengthening  factor. 


Wheat 

Corn 

Oats 

July 
19-24 

July 
5-10 

July 

19-24 

July 
5-10 

July 
19-24 

July 
5-10 

Primary  receipts... 
primary      receipts 

Bushels 
20, 802 

11,  668 
6,712 
20, 627 

25, 974 

Cars 
1,313 

Bushels 
14,647 

7,747 
6,124 
16, 468 

25,233 

Cars 

1,026 

1,108 

179 

573 

3,646 

409 

45 

94 

37 

343 

1,822 

77 

Bushels 
3,529 

2,838 
2,104 
26, 472 

6,933 

Cars 
813 

Bushels 
3,727 

1,773 

2,913 

27,160 

8,682 

Cars 

711 

115 

1 

397 

203 

277 

87 

244 

40 

33 

18 

66 

Bushels 
2,116 

3,576 

3,262 
33,  955 

25, 897 

Cars 
342" 

Bushels 
2,068 

2,804 
2,421 
34,801 

27,  502 

Primary  shipments. 
Visible  supply.    .. 
Visible  supply  last 

Chicago 

Cars 
215 

53 

lJuiut.h          

22 

1,734 

0,364 

1,526 

126 

274 

88 

422 
173 
196 

78 
246 

74 

164 
33 
90 
34 
70 
20 

214 

Kansas  City 

Omaha.      

16 
76 

Cincinnati.     

Indianapolis  > 

Toledo  i 

29 

54 
15 

Milwaukee 

168 

"Wit'chita '._. 

6,  782 

:  124 

2 

Sioux  City '. 

48 
15 
34 
47 

11 

65 

121 

15 

18 
83 

Ft.  Worth 

1,052 
53 

794 

31 

46 

65 

8 

'Week  ended  Friday. 

Wheat. — There  were  no  important  changes  reported  in  the 
foreign  crop  conditions.  Reports  were  current  that  Russia 
would  probably  start  selling  within  the  next  week  or  10  days 
but  this  had  but  little  influence  upon  the  foreign  markets, 
although  the  export  demand  continued  disappointing  and  some 
earlier  purchases  of  winter  wheat  were  reported  canceled  by 
European  buyers.  The  most  disturbing  factor  in  the  Euro- 
pean market  situation  was  the  depreciated  currency  in  France, 
Belgium,  and  Italy.  The  Liverpool  market  declined  about  20 
during  tne  week.  The  Canadian  crop  situation  continued  gen- 
erally favorable,  although  there  was  considerable  uncertainty 
as  to  the  sufficiency  of  moisture  as  a  result  of  light  rains. 

The  movement  of  hard  winter  wheat  continued  very  heavy 
and  receipts  of  soft  winter  wheat  increased  during  the  week. 
•  There  was  an  excellent  demand  from  mills  and  elevators  and 
current  offerings  were  well  taken.  Northwestern  mills  contin- 
ued to  be  heavy  buyers  of  hard  winter  wheat  throughout  the 
Southwest.  Cash  quotations  for  12  %  protein  No.  2  hard  winter 
wheat  at  Kansas  City  at  the  close  of  the  week  were  $1.38  per 
bushel, 'for '12^%  protein,  $1.37,  and  13%  protein,  $1.38. 
Export  demand  at  the  Gulf  was  dull  and  this  was  partly  re- 
sponsible for  the  heavy  movement  to  Kansas  City  and  other 
interior  markets.  Export  bids  were  slightly  higher  and  were 
quoted  at  about  20  over  the  Chicago  September  price  for  ship- 
ment within  15  days.  Sales  for  export,  however,  were  of  small 
volume. 

Soft  winter  wheat  prices  also  declined  50-60  at  the  principal 
markets  largely  as  a  result  of  the  increased  movement.  South- 
ern and  southeastern  mills  were  active  buyers  at  Cincinnati 
but  were  not  taking  a  great  deal  of  wheat  at  St.  Louis,  where 
receipts  were  large  and  of  exceptionally  fine  dry,  white  wheat. 
Receipts  at  Cincinnati  and  Toledo  also  showed  excellent  quality, 
much  of  it  weighing  from  C2  to  05  pounds  with  only  12% 
moisture. 

With  hard  winter  wheat  being  offered  freely  in  the  spring 
wheat  markets  at  around  the  September  price  premiums  for 
spring  wheat  were  reduced.  Trading  at  Minneapolis  was  trans- 
ferred to  a  September  basis,  12%  No.  1  dark  northern  was 
quoted  at  the  close  of  the  week  at  160—220  over  the  September 


price,  which  closed  July  23  at  $1.49^,  12}4%  protein  was 
quoted  at  180-240  over  the  September  price  and  13%,  210-250, 
over.  Durum  prices  continued  strong  due  to  scarcity  of  offer- 
ings, No.  1  amber  selling  at  the  close  of  the  week  at  Minne- 
apolis at  150-260  over  the  Duluth  September  price,  which 
closed  July  23  at  S1.35K- 

Corn. — There  was  no  material  change  in  the  general  corn 
market  situation.  The  weather  was  rather  unfavorable  for 
the  best  development  of  the  crop  in  the  principal  producing 
sections.  Some  areas  in  the  central  valleys  and  Great  Plains 
States  were  badly  in  need  of  moisture.  In  fact,  a  good  rain 
was  needed  quite  generally  over  the  Corn  Belt.  Growth  was 
fair  to  very  good  in  the  upper  Ohio  Valley  and  the  northern 
portions  of  Ohio  and  Indiana,  but  it. continued  much  too  dry 
in  the  southern  parts  of  those  States.  In  Iowa  advance  was 
fair  except  in  the  northwest,  where  the  drought  was  severe  and 
leaves  were  curling  badly.  Upland  corn  needed  rain  in  southern 
Missouri.  Progress  of  the  crop  was  mostly  good  in  the  South- 
west and  trade  reports  from  Fort  Worth  state  that  the  heaviest 
corn  crop  of  recent  years  was  expected  in  Texas  and  Oklahoma 
as  a  result  of  recent  rains.  A  record  crop  of  grain  sorghums 
in  these  States  is  also  in  prospect. 

The  market  held  generally  steady  but  prices  fluctuated  with 
local  crop  and  market  conditions.  Rains  in  the  surrounding 
territory  around  the  middle  of  the  week  weakened  the  St. 
Louis  market  and  prices  declined  about  20.  At  Kansas  City, 
however,  prices  held  generally  firm  as  a  result  of  a  good  demand 
from  shippers  and  local  industries.  Feeders  were  also  moderate 
buyers.  Choice  samples  advanced  20-30  but  poor  quality  corn 
was  slow  sale.  At  Omaha  prices  reached  new  high  point  on 
the  crop  as  a  result  of  an  active  demand  from  Pacific  coast 
buyers,  No.  2  yellow  going  to  premium  over  the  Chicago  Sep- 
tember price  and  selling  at  830-840  per  bushel.  The  local 
cash  market  at  Cincinnati  was  npt  affected  by  the  weakness  in 
the  future  prices  and  the  better  grades  were  in  excellent  demand 
from  retailers  and  millers.  No.  2  white  and  yellow  sold  at 
840-850  and  No.  3  white  and  yellow  at  830-840.  Corn  ad- 
vanced 30-50  at  Milwaukee  also  early  in  the  week  but  declined 
later  as  a  result  of  good  rains  in  that  territory.  Fresh  shelled 
corn  was  in  good  demand  from  industries  and  shippers  at  that 
market.  In  the  Minneapolis  market  prices  held  about  un- 
changed from  those  prevailing  at  the  close  of  the  previous  week. 

OATS    MARKET    FIRM 

Oats  market  held  firm  largely  as  a  result  of  the  uncertain  out- 
turns of  the  new  crop.  Threshing  was  begun  in  the  iSlorth 
Central  States,  and  while  little  is  yet  known  about  the  out- 
turn, smaller  returns  than  usual  are  expected  as  the  result  of 
the  dry  weather  which  caused  an  early  maturing  of  the  crop. 
It  is  also  believed  in  trade  channels  that  many  of  the  new  crop 
oats  will  be  of  light  weight.  Prices  at  most  markets  were  ad- 
vanced about  10  per  bushel  for  the  old  crop  oats,  the  supply  of 
which  is  still  considerably  larger  than  last  year. 

Rye  market  was  weaker  with  wheat  but  did  not  show  so 
great  a  decline.  The  crop  conditions  continue  unfavorable  and 
this,  together  with  a  good  general  demand,  held  the  market 
independently  strong.  Fancy  milling  qualities  were  wanted 
and  cash  rye  was  selling  at  slight  premiums  over  the  September 
future  prices. 

Barley  market  reflected  the  local  conditions  in  the  various 
sections  of  the  country.  At  Minneapolis  demand  was  less 
active  and  prices  declined  about  20  per  bushel,  cash  grain  sell- 
ing at  590-680.  At  Milwaukee  the  market  held  firm  and  best 
grades  sold  up  to  780  as  a  result  of  excellent  demand  for  these 
grades.  On  the  Pacific  coast  best  malting  grades  were  also  firm 
but  exporters  were  less  active  bidders  than  earlier  in  the  season. 
Choice  shipping  barley  was  quoted  at  the  close  of  the  week  at 
$1.90  per  100  pounds  and  feed  barley  at  $1.30  per  100  pounds. 
European  markets  were  holding  firm  and  new  crop  superior 
California  barley  was  quoted  in  London  c.  i.  f.  at  $1.S6J^  per 
100  pounds.  Other  qualities  by  sample  wcro  quoted  froim 
$2.06-$2.28  per  100  pounds  c.  i.  f.;  1925  California  barley  was 
quoted  at  $1.95-$2.17  per  100  pounds. 

Flax  market  held  generally  steady  principally  as  a  result  of 
light  offerings  but  also  because  of  the  uncertainty  as  to  the 
new  crop.  Crop  advices  from  the  flax-producing  areas  of  both 
the  United  States  and  Canada  were  not  altogether  favorablo 
and  recent  estimates  indicate  a  reduction  of  nearly  3,000,000 
bushels  in  the  North  American  supply  of  flax  this  year.  Argen- 
tine markets  held  generally  firm  and  seed  for  August  shipment 
at  Buenos  Aires  was  quoted  at  $1.85  per  bushel.  Argentine 
shipments  were  again  heavy  and  totaled  1,156,000  bushels  for 
the  week,  of  which  352,000  bushels  were  to  the  United  States. 
Commercial  stocks  in  Argentina  were  given  at  4,400,000 
bushels. 
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Grain   Prices 

Daily  Weighted  Price  Per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,  July  17-23,  1026,  with  Comparisons  of  Weekly 

Averages 

Oats,  White 


Whea 

Dally  price 

Weekly  average 

Market  and  grade 

Sat. 

Mon. 

Tues. 

Wed. 

Thur. 

Fri. 

July 

18-24, 
1925 

July 

10-18, 

1926 

July 

17-23, 
1926 

CHICAGO 

Ed.  Winter No.  2 

No.  3 

Cents 

Cents 

Cents 
146 

Cents 
144 

Cents 
142 

Cents 
143 

Cents 
r56 
154 
157 
157 

Cents 

146 
142 
149 
144 

Cents 
145 

Red  Winter No.  2 

No.  3 

148 

147 

144 
144 

141 

141 
139 

138 

144 
141 

MINNEAPOLIS 

Ed.  Spring. No.  1 

Dk.  No.  Spring-.No.  1 
No.  2 
No.  3 

No.  Spring -No.  1 

No.  2 
No.  3 

193 
188 
187 
179 
183 
131 
176 
154 

193 
1S8 
188 
178 
184 
183 
178 
164 

1S6 
185 
183 
177 
180 
177 
177 

191 
182 
17S 
173 
179 
174 
170 

185 
177 
174 
167 
173 
170 
163 

180 
174 
167 
163 
168 
105 
162 
158 

179 
172 
1&8 
166 
J.65 
162 
lp2 
108 

184 
182 
178 
174 
179 
174 
172 
155 

188 
183 

179 
172 
177 
175 
172 
158 

KANSAS  CITY 

Dk.  Hd.  Winter-No.  2 
No.  3 

Hd.  Winter No.  2 

No.  3 

Red  Winter           No.  2 
No.  3 

OilAHA 

144 

142 
141 
138 
140 
138 

144 
142 
141 
139 
141 
140 

141 
139 
138 
137 
140 
138 

138 
137 
135 
132 
137 
137 

137 
135 
135 
132 
136 
134 

137 
135 
134 
132 
136 
136 

159 
158 
155 
153 
162 
160 

140 
138 
139 
137 
136 
136 

141 
138 
137 

135 
138 
137 

Dk.  Hd.  Winter-No.  2 
No.  3 

Hd.  Winter No.  2 

No.  3 

ST.  LOUIS 

141 

139 
138 

141 
139 
141 
139 

138 
138 
136 
135 

136 
134 
135 
133 

134 
132 
130 
135 

134 
130 
134 
133 

156 
154 
151 
149 

110 
138 
139 
136 

137 
136 
137 
136 

Hd.  Winter            No.  2 

Red  Winter No.  2 

No.  3 

144 

142 

146 
145 
145 

143 
144 
142 

143 

141 

139 
141 
138 

140 
141 
140 

153 

162 
157 

148 
144 
143 

142 
143 
142 

FIVE  MARKETS 

All  classes  and  grades.. . 

146 

140 

144 

141 

140 

139 

158 

143 

143 

MINNEAPOLIS(Casll  CjoSfi) 

Dk.  No.  Spring-.No.  1 

182 

185 

180 

178 

173 

107 

169 

180 

178 

•Winnipeg  (cash  close) 

No.  Spring No.  1 

164 

165 

161 

159 

157 

158 

163 

162 

161 

Corn 


CHICAGO 

White No.  2 

No.  3 
Yellow    No.  2 

No.  3 
Mixed No.  2 

No.  3 

81 
80 
82 
80 
80 
79 

83 
83 
84 
82 
83 
82 

86 
84 
86 
84 
85 

84 
83 
84 
83 
84 
82 

82 
8L 
82 
81 
82 

83 
82 

80 

106 
106 
110 
109 
105 
106 

78 
77 
78 
77 
77 
75 

84 
83 
84 
82 
83 
81 

KANSAS  CITY 

White No.  2 

No.  3 

82 

84 

S6 

84 

83 

82 
85 
84 
S2 
82 

103 
101 
109 
107 
102 
102 

77 
77 
79 

78 
77 
75 

84 
82 

Yellow No.  2 

No.  3 

No.  3 

83 
82 
81 

86 

84 
84 
84 

87 
86 
85 

86 
86 
85 
84 

84 
84 
.82 

86 

84 

.       83 

83 

Oil  AHA 

White .No.  2 

No.  3 

76 
62 

78 
76 

81 

79 
84 
S3 
86 
78 

82 

82 

103 
103 
107 
105 
103 
102 

76 
72 

77 
76 
75 
78 

81 

78 

Yellow No.  2 

No.  3 
Mixed No.  2 

85 
85 

85 

84 
83 

84 
84 
81 

84 
84 
82 

No.  3 

80 

78 

ST.  LOUIS 

White No.  2 

No.  3 

Yellow No.  2_ 

No.  3 

Mixed No.  2 

No.  3 

84 
83 

SO 

81 

86 
84 
84 
83 
83 
82 

87 
S5 
86 
84 
84 

86 
85 
85 
84 
84 
84 

84 
82 
84 
82 
82 

85 
82 
84 
82 
82 

109 
106 
111 
111 
108 
105 

81 
79 
79 
78 
78 
76 

85 
84 
84 
83 
83 
83 

FH  E  MARKETS 

All  classes  and  grades... 

78 

81 

82 

79 

78 

78 

109 

75 

80 

Market  and  grade 


Chicago No.  2 

No.  3 
Minneapolis No.  2 

No.  3 
Kansas  City No.  2 

No.  3 

Omaha No.  3 

St.  Louis No.  2 

No.  3 

FIVE  markets 
All  classes  and  grades.  _. 


Daily  price 


Sat. 


Cents 
42 
41 


Mon. 


Tues. 


Cent 
43 
41 
42 
41 


Cents 
43 
42 
42 
40 
44 


42 


Wed. 


Thur. 


Cents 
43 
42 


42 


Centf; 
43 
42 
42 


Fri. 


Cents 
43 
43 
42 
41 


Weekly  averages 


July 
1S-24, 
1925 


Cents 
46 
44 
43 
41 
46 
40 
43 
47 
46 


July 
10-16, 
1925 


Cents 
41 
40 
40 
39 


40 


July 
17-23, 
i92S 


Cents 
43 
42 
42 
41 
44 
42 

n 

42 
42 


42 


Rye 

Chicago 

..No.  2   

..No.  2    

110 
109 

1 

105 
105 

96 
99 

100 
102 

108 

Minneapolis  _. 

115     104 

106 

107 

Barley 

Minneapolis,. 

..No.  2 

68 

67 

85 

68 

68 

Flaxseed 

Minneapolis.. 

..No.  1 

253 

254 

252 

249 

250 

253 

255 

241 

253 

Closing  Prices  of  Grain  Futures 
Wheat 


September  futures » 

December  futures 

Market 

1925 

1926 

1925 

1926 

July  16 

July  23 

July  16 

July  23 

July  16 

July  23 

July  16 

July  23 

Chicago 

Minneapolis 
Kansas  City.. 

Winnipeg 

Liverpool 

Cents 
•154% 
153% 

ism 

142% 

Cents 

am 
u~y2 
146% 

135% 
156% 

Cents 
145'  i 
154% 
13854 
144% 
162 

Cents 
140 
149% 
132M 
141% 
159% 

Cents 

"155% 

154% 

151% 

139% 

Cents 
149% 
148% 
146% 
132 
151% 

Cents 
148% 
152% 
141 
141% 
160% 

Cents 
144% 
148 
136% 
139% 
157% 

Corn 


Chicago 

Kansas  Gity. 


108% 
105 


104% 
1U0% 


82% 


82% 
.81% 


86 


87 
82% 


84% 
79% 


85% 
82% 


Oats 


Chicago... 
Winnipeg- 


46% 

44% 

41% 

42% 

49% 

47%! 

44% 

50% 

-47% 

46% 

48 

47% 

45% 

45% 

45% 
47% 


'  October  futures  for  Winnipeg  and  Liverpool. 


Germany  Raises  Grain  Tariffs 

Increases  in  German  grain  tariffs,  pending  for  some  months, 
will  be  effective  August  1,  1926,  according  to  cabled  advices 
of  July  26  from  W.  A.  Schoenfeld,  American  Agricultural 
Commissioner  at  Berlin.  This  statement  supersedes  a  report 
of  July  16  from  Mr.  Schoenfeld,  which  indicated  that  the 
new  rates  would  not  be  effective  until  December  1,  1926.  The 
rates  effective  August  1,  in  cents  per  bushel,  are  as  follows  (old 
rates  in  parentheses):  Wheat,  32.4  (22.7);  rye,  30.3  (18.2); 
barley,  25.9  (15.6);  feed  barley,  10.4  (5.2);  corn,  19.4  (13.3). 
The  old  rates  remain  in  force  for  meat,  bacon,  lard,  and  mar- 
garine. The  new  tariff  or  margarine  raw  materials  is  0.13  pent 
per  pound. 
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Hay  Market  Steady 

The  hay  market  held  generally  firm  during  the  week  July 
19-24.  Dry,  hot  weather  over  most  of  the  interior  of  the 
United  States  was  favorable  for  harvesting  timothy  and  prairie 
hay  but  caused  considerable  drying  of  pastures  in  some  areas. 
Pastures  in  the  Eastern  States  were  generally  improved  by 
recent  rains  but  are  reported  still  poor  in  New  York  State. 
Rain  was  badly  needed  in  most  parts  of  the  Great  Plains  area 
where  pastures  were  deteriorating. 

The  movement  of  hay  to  market  continued  only  of  moderate 
volume  and  offerings  of  new  hay  particularly  were  small. 
Receipts  for  the  crop  year  to  date  were  considerably  smaller 
than  for  the  same  period  last  year,  except  at  St.  Louis  and 
Minneapolis.  At  Kansas  City  the  receipts  for  July  were  only 
about  60%  of  the  number  received  at  that  market  during  the 
corresponding  time  last  year.  About  the  usual  amounts  were 
being  received  at  the  eastern  consuming  markets. 


July 
19-24 
1926 

July 

12-17 
1926 

July 
20-25 
1925 

July 

5-24 
1926-7 

July 
6-25 
1925-6 

Receipts  at: 

Boston     

Cars 

44 

76 

37 

70 

80 

129 

47 

191 

31 

498 

216 

122 

10 

Cars 
62 

107 
71 
77 
43 

119 
37 
84 
38 

231 

181 

Cars 
59 
160 
48 
47 
45 
171 
70 
99 
56 
644 
316 
156 

Cars 
197 
402 
181 
216 
182 
380 
180 
352 
104 
1,024 
500 

Cars 
196 

New  York  

470 

Philadelphia    

98 

Pittsburgh 

209 

287 

481 

Minneapolis-St.  Paul 

161 
278 

Omaha..         

124 

Kansas  City 

1,849 

703 

433 

12 

35 

Timothy. — Best  grades  of  hay  were  generally  in  good  demand 
but  poorer  grades  and  new  hay  which  was  heating  sold  slowly. 
At  Boston  and  New  York  the  good  hay  was  in  active  demand. 
The  accumulation  of  low-grade  hay  was  gradually  becoming 
smaller  but  there  was  little  inquiry  for  these  grades.  The 
Pittsburgh  market  was  dull  and  more  new  timothy  hay  was 
arriving  than  could  be  readily  absorbed.  There  were  also 
increased  receipts  of  new  timothy  hay  at  Cincinnati  but  a  large 
percentage  was  heating  and  prices  averaged  $2-$3  below  the 
prices  of  the  old  timothy  hay.  Offerings  of  new  hay  were 
smaller  during  the  week  at  Chicago  but  the  quality  of  the  new 


hay  arriving  was  generally  good.  The  movement  of  new  hay 
was  also  getting  under  way  at  Minneapolis  but  the  offerings 
were  still  below  the  current  market  needs. 

The  demand  for  timothy  hay  from  the  southern  and  south- 
eastern consuming  markets  was  rather  inactive.  Old  stocks 
were  being  cleaned  up  and  these  were  being  supplemented  with 
local  hay,  of  which  a  considerable  quantity  was  still  available. 
There  is  a  good  supply  of  Johnson  grass  hay  in  the  Southern 
States  which  is  being  quoted  below  timothy  prices  in  most 
markets  and  which  is  supplying  a  number  of  the  market  require- 
ments. 

ALFALFA    MARKET   DULL 

Alfalfa  market  was  dull  and  there  was  a  very  limited  demand 
for  all  grades  at  practically  all  the  markets.  Receipts,  however, 
were  also  small  and  country  shippers  were  not  offering  freely  as 
a  result  of  the  relatively  low  price  level.  At  Kansas  City 
receipts  were  larger  than  recently  and  were  mostly  of  second 
cutting.  Hay  of  good  quality  available  for  dairy  purposes  sold 
at  $2-$3  premium  over  the  common  run  hay  of  the  various 
grades.  Milling  demand  improved  somewhat  toward  the  close 
,  of  the  week  but  was  mostly  for  brown  hay.  A  good  outside 
demand  for  alfalfa  was  reported  at  Chicago  but  buyers  were 
not  in  the  market  locally  and  no  new  arrivals  were  reported.  At 
Omaha  the  market  developed  a  slightly  firmer  tone  as  a  result  of 
of  the  very  light  receipts.  At  Fort  Worth  offerings  exceeded 
the  demand  and  the  market  was  very  dull. 

Prairie  market  did  not  share  the  dullness  in  the  alfalfa  market 
but  was  firm  and  the  supply  was  below  the  market  needs  at 
practically  all  the  important  markets  except  Kansas  City,  where 
relatively  heavy  receipts  of  hay  of  only  fair  quality  weakened  the 
market.  Stockyards  were  moderate  buyers  at  that  market  the 
early  part  of  the  week  but  were  reported  to  be  taking  stocks 
from  storage  toward  the  close.  Some  of  the  lower  grades  were . 
being  shipped  south  but  the  demand  for  this  grade  of  hay  was 
limited.  At  Minneapolis  the  market  was  very  firm.  The 
prairie  hay  crop  is  short  in  that  territory  and  the  carry  over  from 
last  year  small,  so  that  much  of  the  hay  will  be  needed  for  local 
feeding.  Low  grades  brought  good  prices  with  coarse  No.  3 
upland  selling  as  high  as  $15-$  16  per  ton.  Good  grades  of 
prairie  hay  were  also  in  urgent  demand  during  the  week  at 
Chicago  and  good  western  feeding  hay  (No.  1  Kansas  prairie), 
sold  during  the  week  for  $19.  The  market  was  practically 
unchanged  at  Omaha,  although  receipts  were  slightly  larger. 
The  bulk  of  the  offerings  at  that  market  were  from  Kansas, 
although  arrivals  from  as  far  as  Oklahoma  were  reported.  Very 
little  Nebraska  prairie  hay  was  being  received  as  producers  and 
shippers  were  holding  for  higher  prices. 

Straw  market  held  firm  and  receipts  were  light  at  practically 
all  the  markets.  Straight  rye  straw  continued  to  sell  at 
relatively  high  prices  in  the  few  eastern  markets  where  this  straw 
is  in  demand.  Practically  none  was  obtainable  and  quotations 
were  largely  nominal. 


Carload  Prices  oi 

Hay  and  Straw 

per  ton,  at 

Important  Markets, 

July 

24, 

1926 

Commodity 

New 

York 

i  a 

Phil- 
adel- 
phia ' 

Rich- 
mond 

Chi- 
cago1 

Kan- 
sas 
City1 

Commodity 

Bos- 
ton 

1  2 

Balti- 
more 

Pitts- 
burgh ' 

Cin- 
cin- 
nati i 

St. 
Louis1 

Min- 
neap- 
olis ] 
and  St. 
Paul 

Oma- 
ha' 

Mem- 
phis 

New 
Or- 
leans 

At- 
lanta 

Sa- 
van 
nah 

Den- 
ver 

Los 
An- 
geles1 

San 
Fran- 
cisco ' 

V.  S.  No.  1  timothy. _ 
U.  S.  No.  2  timothy.. 

$30.  50 
28.50 
28.50 

25.00 

25.00 

$25.  50 
23.50 

21.50 

21.60 

$28.  00 
20.00 
27.00 

24.00 

26.00 

$25.  00 
21.00 
24.00 

21.00 

21.80 

19.50 

17.00 
14.  50 
23.00 

20.00 

19.50 
16.50 
13.60 
19.00 

17.00 

15.00 

$15.  50 
14.60 

12.50 

15.60 
13.50 
13.00 

11.00 

No.  1  timothy 

No.  2  timothy 

No.  1  light  clover 

mixed. 
No.  2  light  clover 

mixed. 
No.  1  clover  mixed 

$29.  00 
3  26.00 

22.00 

$27.00 
20.25 
25.25 

22.50 

24.25 

24.25 

$26.  00 
22.00 
22.00 

$24.  50 
23.00 
22.50 

$17.  50 
15.50 
20.00 

19.00 

$20.00 
19.00 
19.00 

17.50 

$21.  50 
18.50 

$25.  00 
23.00 

$28.  00 
26.50 
26.50 

25.00 

'  $28.00 

$19.  00 

"~"l 

V.  S.  No.  1  timothy, 

light  clover  mixed. 
U.  S.  No.  2  timothy, 

light  clover  mixed. 
TJ.  S.  No.  1  timothy, 

21.00 
»  21. 00 
"s"22."66 

20.00 

18.  00 
20.00 
18.00 

medium         clover 
mixed. 
U.   S.   No.  1  clover, 

19.00 

"25.00 

17.60 
16.00 

light  timothy  mixed. 
U.  S.  No.  1  clover 

27.00 
23.00 

28.60 
27.50 

No.  1  alfalfa 



8  21.  60 

»  20.  00 
»  17.  50 

18.00 

17.00 

$15.  75 
14.00 
12.50 

17.50 

16.00 
16.  50 
7.75 
8.50 

24.00 
23.00 
19.50 

25.00 
23.  50 

30.00 
28.00 
26.00 



15.00 

$18.  00 

$12.  00 

U.  S.  No.  2  clover  . 

11.  00 

U.  S.  No.  1  timothy, 

28.50 
25.00 
30.60 

22.50 
21.50 

No.  2  alfalfa 

10.00 

light  grade  mixed. 
U.  S.  No.  2  timothy, 

No.  1  upland 

light  grade  mixed. 
TJ.  S.  No.  1  alfalfa 

No.  2  upland 

V.  S.  No.  2  alfalfa 

No.  1  midland 

U.  S.  No.  3  alfalfa... 

No.  1  wheat  straw 
No.  1  oat  straw  .. 

No.  1  rye  straw.. 

13.50 
28.00 

13.75 
14.25 

20.50 

14.50 
14.50 

15.00 

10.00 

9.00 

14.00 

»9.  00 

>  11.00 

>  12.00 



17.00 

| 

U.  S.  No.  1  upland 

prairio. 
U.  8.  No.  2  upland 

prairie. 
XJ.  8.  No.  1  midland  - 

J 

i 

U.  S.  No.  1  Johnson 

U.  8.  No.  2  Johnson  . 

14.  25 
14.25 
18.50 

15.00 

11.50 
11.50 
15.50 

7.25 

14.00 
25.00 

'  Hay  quotations  represent  average  of  cash  sales  at  these  markets. 


Largo  bales. 


»  Nominal. 


4  Now. 
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Wheat   Feeds   Weaker,  Other   Feeds   Generally   Firm 

Heavier  offerings  of  wheat  feeds,  together  with  lower  grain 
prices,  weakened  the  market  for  both  bran  and  middlings 
materially  during  the  week  July  19-24,  and  prices  made  slight 
declines.  High  protein  feeds  held  generally  firm  as  a  result  of 
moderate  offerings  but  hominy  feed  prices  advanced  with  very 
little  of  this  feed  available.  Receipts  of  gluten  feed  continued 
heavy  but  offerings  were  well  absorbed  by  the  active  demand 
prevailing,  particularly  in  the  eastern  markets. 

Wheat  feeds. — While  wheat  meal  feed  prices  held  their  recent 
advance  fairly  well,  lower  grain  prices  and  larger  offerings  of 
feeds  by  jobbers  and  resellers  resulted  in  a  weaker  market  situa- 
tion than  prevailed  during  the  previous  week.  Mill  offerings 
were  not  being  pressed  upon  the  market  and  many  jobbers  were 
also  reported  to  be  willing  to  take  on  additional  storage  stocks. 
Notwithstanding  the  heavy  movement  of  new  wheat,  mills 
were  generally  inclined  not  to  press  their  feed  upon  the  market 
and  reports  from  trade  channels  indicate  that  a  larger  part  than 
usual  of  their  output  for  July,  August,  and  September  has 
already  been  disposed  of.  The  outstanding  feature  of  this 
trading  also  is  that  more  than  usual  has  been  sold  direct  to  con- 
sumers instead  of  into  speculative  trade  channels.  Eastern 
car-lot  buyers  have  been  in  the  market  steadily  for  supplies  in 
the  southwestern  markets  and  are  reported  to  have  paid  full 
market  quotations. 

The  spring  wheat  feed  markets  were  relatively  firmer  than 
the  winter-wheat  markets  on  account  of  the  higher  prices  pre- 
vailing for  spring  wheat.  Northwestern  mills  were  not  pressing 
sales  and  were  reported  to  have  more  than  sufficient  feed  sold 
ahead  to  take  care  of  their  July  and  August  production. 

The  eastern  market  demand  for  wheat  feeds  continued  light, 
although  supplies  in  distributing  channels  were  thought  to  be 
rather  low.  It  is  probable,  however,  that  the  large  consuming  de- 
mand reported  by  the  western  and  southwestern  mills  may  have 
restricted  the  market  demand  from  the  eastern  jobbing  centers. 

Protein  feeds. — The  market  for  high  protein  feeds  continued 
relatively  firm,  although  there  was  a  slightly  easier  tone  as  a 
result  of  the  weakness  in  the  wheat-feed  markets.  North- 
western mills  are  expected  to  continue  producing  around  20,000 
tons  per  week  during  the  remainder  of  the  present  crop  year 
but  the  output  for  the  remainder  of  July  and  the  first  week  in 
August  is  claimed  to  be  well  contracted  for.  Buffalo  and 
eastern  mills  are  also  reported  to"  be  well  sold  up  but  are  not 
producing  heavily  because  of  the  limited  demand  for  oil.  The 
current  demand  for  linseed  meal  both  domestic  and  export  has 
been  of  good  volume  and  mill  quotations  are  being  held  un- 
changed. Northwestern  jobbers,  however,  were  reported  to 
have  reduced  their  prices  about  50  cents  per  ton  and  to  be 
offering  feed  at  about  this  amount  under  mill  quotations. 

Cottonseed  meal. — There  was  also  an  active  demand  for  cot- 
tonseed meal,  particularly  from  the  livestock  feeders  of  Missouri, 
Iowa,  Nebraska,  and  Illinois.  Stocks  of  meal  are  heavy  but  the 
condition  of  most  of  the  offerings  is  only  fair  because  of  the  poor 
quality  of  a  great  deal  of  the  seed  last  year.      Manufacturers 


were  more  willing  to  move  their  stocks  as  crushing  of  the  new 
seed  will  be  under  way  in  the  Southwest  some  time  in  August. 
Local  feed  and  green  pastures  have  restricted  the  demand  for 
cottonseed  meal  in  the  Southeastern  States  but  mills  continue 
to  hold  prices  fairly  steady.  The  demand  for  hulls  was  dull. 
However,  the  stocks  of  hulls  are  not  considered  large  and  are 
mostly  in  the  hands  of  the  mills  and  a  few  of  the  larger  dealers. 

Corn  feeds. — The  market  for  corn  feeds  held  steady  during 
the  week.  The  production  of  gluten  feed  continues  large  but 
demand,  particularly  from  the  eastern  markets,  continued 
active  and  stocks  have  not  accumulated  at  points  of  production. 
Prices  were  held  unchanged  and  the  larger  manufacturers  were 
quoting  feed  for  August  shipment  with  prices  guaranteed  against 
decline  to  date  of  arrival.  The  hominy  feed  market  situation 
was  very  firm.  Very  little  of  any  kind  of  hominy  feed  was 
being  offered  and  mills  generally  were  reported  to  be  30  to  90 
days  behind  on  their  delivery  contracts.  No  white  meal  was 
being  offered  at  Chicago  and  only  a  limited  number  of  cars  of 
yellow  meal  was  being  offered. 

Alfalfa  meal  market  also  remained  steady  at  unchanged 
prices.  Unfavorable  weather  conditions  slowed  up  hay  deliv- 
eries to  Colorado  mills  and  this  has  resulted  in  lighter  offerings 
of  meal.  Most  mill  offers  have  been  for  prompt  shipment, 
although  trade  reports  indicate  that  cars  have  been  taken  for 
delivery  up  to  the  first  of  January  at  premiums  of  about  25 
cents  per  ton  per  month  above  spot  prices.  Southwestern 
markets  reported  only  a  fair  demand  for  meal  but  mills  were 
not  pressing  their  offerings  on  the  market  and  were  not  dis- 
posed to  reduce  their  prices. 

Digester  tankage  continued  to  sell  at  around  $70.  per  ton 
with  demand  still  in  excess  of  supply.  No  surplus  stocks  have 
accumulated  and  indications  arc  that  prices  will  likely  remain 
firm  for  some  time. 


Northern  Hemisphere  Flaxseed  Outlook 

Reports  received  to  date  on  acreage,  growing  conditions,  and 
production  forecasts  indicate  that  the  flaxseed  crop  of  the 
Northern  Hemisphere,  excluding  India,  may  be  as  small  or 
smaller  than  that  of  1925.  Conditions  are  subject  to  con- 
siderable change  between  now  and  harvest,  however,  and  the 
final  outturn  may  be  considerably  larger  or  smaller  than  the 
reports  to  date  indicate. 

Production  of  flaxseed  in  the  United  States  and  Canada, 
on  the  basis  of  conditions  existing  on  July  1  is  forecast  at 
28,305,000  bushels,  a  reduction  of  9.6%  below  the  final  estimate 
of  31,315,000  bushels  for  their  1925  crop.  In  1925  these  two 
countries  produced  20%  of  the  world  crop. 

For  Russia  no  definite  report  is  available.  The  flax  area 
for  fiber  is  reported  by  the  International  Institute  of  Agri- 
culture to  be  8%  above  last  year  and  the  fiber  crop  is  expected 
to  be  10%  above  last  year.  Since  the  same  acreage  is  used  in 
Russia  to  a  large  extent  for  both  seed  and  fiber  it  is  probable 
that  the  flaxseed  acreage  is  increased  and  growing  conditions 
have  apparently  been  good.  An  increase  of  8%-10%  over  the 
1925  crop  reported  for  Russia  would  not  quite  offset  the  decrease 
forecast  for  the  United  States  and  Canada.  Flax  acreage  esti- 
mates in  9  European  countries,  aside  from  Russia  where  it  is 
grown  both  for  seed  and  fiber,  are  6%  below  estimates  for  those 
countries  last  year.  These  countries  are  not  of  sufficient  im- 
portance to  influence  the  flaxseed  production  to  any  extent. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  July  24, 

[Per  ton,  bagged,  sight  draft  basis] 


19,?  6 


Commodity 

Boston 

Phila- 
delphia 

Balti- 
more 

Buffalo 

Pitts- 
burgh 

Cin- 
cinnati 

Chicago 

Mil- 
waukee 

Minne- 
apolis 

St. 
Louis 

Mem- 
phis 

At- 
lanta 

Kansas 
City 

Omaha 

Los 
Angeles 

San 
Fran- 
cisco 

Standard  spring  wheat  bran 

$31.  00 

$30.00 
32.00 
30  75 
31.00 
35.  00 
37.00 


$30.  75 
33.00 

31.75 

34.  CO 

•  $27.00 

30.00 

29.00 

'  27.  50 

'31.50 

34.00 

33.00 

33.00 

34.  00 

1  37.  00 

1  33.  50 

1  26.  00 

'49.00 

40.50 

39.00 

35.50 

$30.  00 
30.00 
29.50 
30. 50 
34.50 
35.00 

$27.  50 
27.00 
30.00 

32.50 
32.50 

$25.  25 

25.25 
26.50 
30.00 

$28.  00 
26.  00 
25.50 
26.50 
31.00 

$22.  75 

24.  00 
28.00 

$32.00 
32.00 
32.00 
34.  00 
35.00 
35.00 
34.00 
34.00 
34.00 

Soft  winter  wheat  bran 

$24.50 
24.25 

$26.  00 
25.50 

$22.25 
22.00 

Standard  spring  wheat  midlings 

32.00 

$22.  25 

$31.  00 

$29.  00 

Spring  wheat  flour  middlings-    

Soft  winter  wheat  middlings 

29.50 

27.50 
27.25 
25.00 
27.00 
36.  00 
25.50 

Hard  winter  wheat  middlings 

45.00- 

Brown  winter  wheat  shorts. 

28.00 
34.00 
33.00 
28.50 
21.  00 
50.00 
38.50 
36.50 

72.  00 
25.  CO 
35.00 
45.00 
30.00 
30.00 
42.00 

25.50 
27.50 
35.50 

30.00 

Gray  winter  wheat  shorts     __  . 

32.50 
26.00 
18.50 
48.00 
39.  50 
37.50 
35.50 
70.00 

36.95 
46.95 

28.50 

31.00 

Red  Dog  flour     

39.50 

39.50 

36.50 
28.00 

36.50 

Wheat  rnixed  feed 

Rye  middlings  ... 

Linseed  meal  (34%) . . 

52.25 
42.00 
40.  50 
36.50 

51.90 
39.  20 
37.20 
35.20 

50.  00 
36.50 
35.50 
33.50 
70.00 
30.00 
36.65 
46.65 
31.50 
31.50 
43.00 

49.  50 
38.75 
3',.  25 
34.25 
70.00 
28.00 
33.75 
i  43.  75 

36.00 

51.60 
37.  CO 

49.50 

49.00 

Cottonseed  meal  (43%)        

41.50 
39.75 
37.50 

33.50 
32.  00 

35.  50 

Cottonseed  meal  (41%) 

35.00 

Cottonseed  meal  (36%).  . 

28.50 

Digester  feeding  tankage  (60%) 

70.00 
22.50 

70.00 
26.50 

No.  1  alfalfa  meal  (medium) 

33.00 
39.85 
50.00 
36.  00 
36.50 

32.50 
39. 65 

31.00 
31.  50 

25.00 

26.00 

29.00 

20.00 

Gluten  feed.. 

40.90 

37.65 
47.  65 
33.25 
33.  50 

37.75 
42.30 

Gluten  meal     __  __. 

White  hominy  feed   .  _ 

36.00 

27.  CO 

33.00 
33.00 

30.  CO 
32.00 

Yellow  hominy  feed    . 

Dried  beet  pulp... 

41.50 

2  40.  50 

39.  oa 

1  Nominal. 


a  New. 
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Prices  Advance 

Cotton  prices  advanced  during  the  week  July  19-24,  with 
final  quotations  up  about  %0  per  lb,  and  were  the  highest 
reached  since  the  latter  part  of  March.  Present  prices,  how- 
ever, are  about  70  per  lb.  below  those  for  the  corresponding 
period  in  1925.  Additional  rains  in  the  Cotton  Belt  where  not 
needed,  coupled  with  reports  of  a  revival  of  interest  in  the  goods 
markets,  were  reported  contributing  bullish  factors. 

The  Government  report  released  on  July  23,  indicating  a  1926 
crop  of  15,368,000  bales  on  a  condition  as  of  July  16,  of  70.7% 
was  about  in  line  with  trade  expectations.  Some  reports,  how- 
ever, indicated  that  the  condition  figure  was  slightly  under 
expectations,  and  that  the  indicated  yield  was  a  trifle  larger. 
The  report  stated  that  the  hopper  had  become  a  real  menace  to 
the  cotton  crop  this  year  throughout  all  but  the  northern  edge 
of  the  Belt,  and  that  it  was  chiefly  responsible  for  the  reduction 
of  the  average  condition  of  the  crop  in  the  Gulf  States. 

Demand  for  spot  cotton  for  both  prompt  and  deferred  ship- 
ments was  reported  as  only  fair  with  the  volume  of  business 
very  moderate.  The  export  movement  during  the  week  was 
comparatively  heavy  and  total  exports  from  August  1  to  July  23 
were  about  125,000  bales  under  the  figure  for  the  corresponding 
period  last  season. 

On  the  New  York  Cotton  Exchange,  October  future  contracts 
were  up  38  points,  closing  at  17.72(4  and  on  the  New  Orleans 
Cotton  Exchange  they  were  up  48  points,  closing  at  17;650. 
October  futures  on  the  Chicago  Board  of  Trade  closed  at  17.490 
compared  with  17.170  last  week. 

Spot  sales  in  10  designated  markets  were  of  fair  volume, 
amounting  to  30,445  bales,  compared  with  31,333  balesforthe 
corresponding  week  a  year  ago,  and  the  average  price  of  Mid- 
dling spot  cotton  in  10  markets  v^as  up  40  points,  closing  at 
18.370  per  lb.  compared  with  25.520  a  year  ago. 


Daily   Closing  Future   Prices  on  the  Future   Exchanges,   July 
19-24,  1926 


Month 

New  York 

New  Orleans 

Mon. 

Tue. 

Wed. 

Thu. 

Fri. 

Sat. 

Mon. 

Tue. 

Wed. 

Thu. 

Fri. 

Sat. 

Cls. 

Cts. 

Cts. 

Cls. 

Cts. 

-Cts. 

Cts. 

Cts. 

-Cts. 

Cts. 

Cts. 

Cts. 

October.. 

17.19 

17.  2!) 

17.46 

17.39 

17.  51 

17.  72]  17.  09 

17.16 

17.29   17.23:17.39 

17.65 

December. 

1.7. 19 

17.2,5 

17.  35 

17.28 

17  41 

17  621  16.99 

17.  06 

17.19    17.  13  17.  25 

17.  50 

January-  -- 

17.23 

17.27 

17.  40 

17.31 

17.47 

17.62    17.07 

17.04 

17.17 

17. 11  [17.  25 

17.53 

March 

17.40 

17.  46 

17.  59 

17.54 

17.64 

17.  771  17.  14 

17.  18 

17.33 

17.  29,17.  36 

17.56 

May 

17.60 

17.65 

17.76 

17.70 

17.82 

17.  98    17. 18 

17.22 

17.38 

17. 3*17.  41 

17.60 

Daily  Closing  Quotations  of  No.  5  or  Middling  Spot  Cotton  at 
10  Designated  Spot  Markets,  Week  of  July  19-24,  1926, 
with  Comparisons 


Market 


Norfolk. .. 
Augusta... 
Savannah. 

Ainnlu'j  V 

N.Orleans. 
,  Memphis. 
I  Little  Rock 

Dallas 

Jlou.slon.. 

Galveston. 

Average- 


July  19-24,  1926 


Mon.  Tue.  Wed.   Thu.   Fri.    Sat 


Cts. 

17.88 

18.00 

17.92 

17.20 

18.13 

17.  50 

17.  75 

17.80 

17.90 

17.95 


Cts 

17.88 
18.06 
18.02 
17.30 
18.21 
17.50 
17.  75 

17.  75 
17.95 

18.  00 


17.80  17.84 


Cts, 

18.13 

18.  25 

18.22 

17.  60 

18.34 

17.  50 

17.90 

17. !). 

18.15 

18.20 


18.  02 


Cts 

18.00 
18.19 
18.14 
17.55 
18.31 
17.50 
17.90 
17.90 
18.  0£ 
18.  10 


Cls 
18.13 
18.31 

18.  25 
17.  65 
18.53 

17.  75 
18.00 

18.  05 
18.15 
18.  20 


17.  Wilis,  in 


Cts 
■18.  25 
18.63 
18.50 

17.  90 
18.89 

18.  00 
18.20 
18.50 
18.40 
IS.  ■!,', 


18.  87 


July  20-25,  1925 


Mon.  Tue.  Wed.   Thu.    Fri.    Sat 


Cts. 

24.75 

24.44 

24.33 

23. 80 

23.85 

24.25 

24.62 

24.30 

24.45 

24.  55 


I 


24:  33 


Cts. 

24.  03 
24.  25 
24.18 
23.80 
23.70 
24.  25 
24,  50 
24.10 
24.35 
24.  45 


24.  22 


Cts 

24.50 
24.13 
24.00 
23.00 

23.  50 
24.00 
24.38 
28.  95 
24.15 

24.  25 


21.  05 


Cls. 

25.63 
25.31 


Cls 

25.  38 
25.13 


25.  33  25. 10 

24.  65:24.  55 
24.  85J24. 85 

24.  00  25.  00 

25.  50|25.  50 
25.20:25.15 
25.  50)25. 40 
25.  65  25.  45 


25. 15125.15 


Cls. 

25.75 
25.50 
25.  30 
25.00 
25.25 
25.25 
2.5.  75 
25.65 
25.85 
25.90 


26.  52 


Practically  the  entire  production  of  cotton  in  the  United 
States  is  "upland,"  which  includes  a  number  of  long-staple 
varieties.  The  production  of  sea-island  cotton  has  almost 
ceased,  the  sections  producing  this  type  being  completely  in- 
fested by  the  boll  weevil.  The  area  planted  to  Pima  or  Ameri- 
can-Egyptian cotton  showed  a  largo  reduction  because  of  unsat- 
isfactory prices  obtained  for  this  type  of  cotton. 


Receipts  at  10  Designated  Spot  Markets,  August  1,  1925- July 
23,  1926,  and  Stocks  on  July  23,  1926,  with  Comparisons 

[Compiled  from  commercial  reports] 


Receipts 

Stocks 

Market 

Aug.l. 

Aug.  1, 

Aug.l, 

5-year 
average, 

5-year 

1923- 

1924- 

1925- 

Aug.  1- 

July  25, 

July  24, 

Julv23, 

July  23, 
1921- 
1925 

Julv25, 

July24, 

Julv23, 

July24, 

1924 

1925 

1926 

1924 

1925 

1926 

1921- 
1925 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

Norfolk 

427 

390 

477 

350 

18 

21 

52 

41 

Augusta 

201 

238 

367 

300 

9 

11 

36 

38 

Savannah  

450 

623 

982 

599 

7 

7 

26 

47 

Montgomery.. 

54 

S3 

105 

60 

6 

5 

10 

11 

New  Orleans.. 

1,361 

1,904 

2,404 

1,476 

52 

61 

161 

140 

Memphis 

924 

1,293 

1,981 

1,040 

33 

12 

165 

86 

Little  Rock... 

113 

206 

231 

180 

5 

2 

33 

19 

Dallas 

128 
3,488 

193 
4,756 

167 

4,  872 : 

144 
3,316 

2 
41 

1 
72 

10 
287 

8 

Houston. 

77 

Galveston 

2,856 

3,637 

3,036 

2,  891 

49 

51 

199 

96 

Total.... 

10, 002 

13, 326 

14, 622 

10,  356 

222 

243 

979 

563 

Cotton  Movement,  August  1,  1925-July  23,  1926,  and  Stocks 
on  July  23,  1926,  with  Comparisons 

[Compiled  from  commercial  reports] 


5-year 

Per- 

Aug. 

1, 
1913- 

Aug. 

1, 
1921- 

Aug. 

1, 
1922- 

Aug. 

1, 
1923- 

Aug. 
1, 

1924- 

Aug. 

1, 
1925- 

aver- 
age, 
Aug. 

cent- 
age 
this 

July 
24, 

July 

28, 

July 
27, 

July 
25, 

July 
24, 

July 
23, 

July 

24, 

1921- 

is  of 

1914 

1922 

1923 

1924 

1925 

1926 

aver- 

1925 

age 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

Per 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

cent 

10,  544 

6,084 

5,721 

6,711 

9,154 

9,588 

6,857 

139.8 

Port  stocks 

269 
7,423 

499 
7,224 

216 

7,263 

208 
7,283 

206 
10,134 

539 

11,609 

527 

7,874 

102.3 

Interior  receipts 

148.2 

130 

14,842 

389 

278 

206 
0) 

170 

885 

440 

201.1 

Into  sight 

Northern  spinners'  takings 

2,722 

(') 

(i) 

(») 

CI 

(0 

Southern  spinners'  takings 

3,094 

3,936 

4,471 

3,759 

4,433 

4, 819 

3,887 

124.7 

World's     visible    supply     of 

American  cotton 

1,814 

2,022 

865 

949 

1,249 

2,440 

1,-858 

131.3 

i  Not  available. 


Stocks  of  American  Cotton  at  European  Ports 

[Compiled  from  commercial  reports] 


At— 

July 

24, 1914 

July 

23, 1920 

July 

22, 1921 

July 

28, 1922 

July 
27, 1923 

July 

25, 1924 

July 
24, 1925 

July 
23, 1926 

5-year 
aver- 
age' 

Liverpool 

Manchester 

Continent 

1,000 
bales 

634 
44 

G12 

1,000 

bales 

072 

111 

407 

1,000 
bales 

697 
72 

472 

1,000 
bales 

473 
45 

442 

1,000 
bales 

136 
24 

121 

1,000 
bales 

153 
35 

219 

1,000 
bales 

350 
64 

288 

1,000 
bales 

483 
77 

279. 

1.000 
bales 

362 
48 

308 

Total.... 

1,290 

1,190 

1,241 

960 

281 

407 

702 

839 

718 

1  1921-1925. 

Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  July  23, 
were  reported  to  be  213,000  bales  of  approximately  750  lbs. 
gross  weight,  compared  with  61,000  bales  no  July  24,  1925. 

Stocks  of  Indian  cotton  at  Bombay,  India,  on  July  23,  were 
reported  to  be  567,000  bales,  of  approximately  400  lbs.  gross 
weight,  compared  with  626,000  bales  on  Jul}'  24,  1925. 


Spot  Quotations  for  No.  5  or  Middling  Upland  Cotton  at  New 
York  on  July  23,  for  Each  of  the  Past  32  Years 


1895 
1896 

Cents 

7.00 

7.19 

7.94 

1903 
1904 
1905 
1906 
1907 
1908 
1909     . 

Cents 
13.60 
10.90 
11.00 
10.90 
13.10 
10.80 
..  12.35 

1911 
1912 

Cents 
13.  55 
12.80 

1919 
1920 
1921 
1922 

Cents 
3(1.20 
43.75 

1897 

1913 

1914 

1915 
1916 

1918 

12.40 

13.25 

9.25 
13. 00 

31.10 

12.65 

1S98 

6.19 
10.00 

8.  25 

.  21.95 

1899 
1900 
1903 

1923 
1924 
1925 
1926 

25.40 

35.30 

.  25.35 

1902 

0.25 

1910 

15.  80 

18.85 

July  31, 1926 
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Exports  of  American  Cotton 

August  1, 1925-July  23, 1926,  with  Comparisons  . 

[Compiled  from  Government  and  commercial  reports] 


To- 


Great  Britain—. 

,  France 

I '-Germ  gray 

Italy 

Japan 

I  China 

j  Spain 

I  Belgium 

Canada ' 

Other  countries 

Total 


Aug.  1, 
1913- 

July24, 
1914 


Aug.  1, 
1622- 

July  27, 
1923 


Bales 

3,  478,  853  1, 

U  086,  6871 

2,  868, 988! 

48S,  733  i 

339,  834 

'2,  978| 

285,  595 

209, 356 

143,  WO 

247,  422! 


Aug.  1, 
1923- 

Julv25, 
1924 


Bales 
286, 119 
622,  977 
969,643 
4S4,-066 
606,  655 
19, 124 
221,038 
167,  447 
201, 452 
219,  806 


Bales 

1,  689,  977 

716,  398 

1,281,180 

539,161 

545,  392 

27,  690 

199,880 

166,0 

144,  320 

1  439, 136 


9, 151,  556.4,  798,  327  5,  750, 182 


Aug.  1, 

1924- 

July  24, 

1925 


Aug.  1, 
1925- 

Julv-23, 
1926 


Bales 

,  5-12,  026  2, 
898,  040] 

,  902,  453  1, 
718,  881 
844,  8861, 
36,  465 
269, 120 
234,  918 
197,  732 

I  550,  25 


4-year 
average 
Aug.  1, 
July  24, 

1922- 
1925 


Bales 
270, 934 
907,  013 
702, 006 
698, 141 
062,  778 
112,956" 
288,  042 
222, 504 
240,784 
557,  833 


818,413 
750, 159 
397,911 
558,  705 
701,308 
43, 179 
250,  200 
185,  572 
183,362 
352, 997 


8, 194,  780,8,  002,  991  6,  241,  806         129.  2 


Per- 
centage 
this  year 
is  of 
4-year 
average 


Per  cent 
124.9 
120.9 
121.8 
125.0 
151.5 
261.6 
115.1 
119.9 
131.3 
157.  9 


1  Exports  to  Canada  arc  for  the  neriod  August  1  to  June  30. 

2  Includes  167,784  bales  to  Russia. 
'  Includes  241,698  balps  to  Russia. 

*  Includes  227,915  bales  to  Russia. 


Exports  for  the  week  ended  July  23  amounted  to  57,121 
bales,  compared  -with  50,870  bales  for  the  previous  week,  41,847 
bales  for  the  corresponding  week  in  1925,  and  27,987  bales  for 
the  week  ended  July  24,  1914. 


Premium  Staple  Cotton 

A  good  demand  for  premium  staple  cotton  was  reported  at 
New  Orleans  and  a  fair  demand  at   Memphis.     Some  of  the 
sales  reported  in  these  two  markets  during  the  week  July  19—24, 
were: 
New  Orleans: 

No.   5  or   Middling  to   No.   4,  or  Strict   Middling,    Cents 

1&  in 20.  00 

Memphis : 

No.  5  or  Middling,  1  to  1-XV  in 18.  75 

No.  5  or  Middling  to    No.    4   or   Strict    Middling, 

1^  in 19.  00 

No.  4  or  Strict  Middling,  full  1%  in 22.  00 

Average  Premiums  for  Staple  Lengths  of  the  Grade  No.  5  or 
Middling,  July  24,  1926,  with  Comparisons 


No.  5  short  staple . 

Length  in  inches: 
IrV — . 

VA 

Ms 

I'i 


V%~- 


New  Orleans 


JUly  24, 
1926 


Cents 
18.89 

Points 
200 
350 
550 
900 


July  25, 
1925 


Cents 
25.25 

Points 

250 

550 

800 

1,150 


July  26, 
1924 


Cents 
30.00 

Points 
100 
175 
275 
400 
500 
600 


Memphis 


July  24, 
1926 


Cents 
18.00 

Points 
150 
200 
500 
700 


July  25. 
1925 


Cents 
25.25 

Points 
>  175 
'375 
■  075 
1875 


July:  20, 
1924 


Cents 
30.59 

Points 

»  Even. 

i  50 

i  150 

'250 


i  Nominal. 


Spot  Cotton  Quotations  for  July  24,  and  Sales  During  Week  of  July  19-24,  1926 

Price  of  No.  5  or  Middling  spot  cotton  for  July  24,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10  markets 
named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bates  sold  during  the  week  of  July  19-24,  1926,  in 
each  of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges. 


Nor- 
folk 

Au- 
gusta 

Savan- 
nah 

Mont- 
gom- 
ery 

Mem- 
phis 

Little. 
Rock 

Dallas 

Hous- 
ton •! 

Gal- 
ves- 
ton 

New 
Or- 
leans 

Average 

Grade 

July  24, 
1926 

July  25, 
1925 

July  26, 

1924 

July  28, 
1923 

July29, 
1922 

July  30, 
1921 

July  24, 
1920 

White  Standards: 

No.  1  or  Middling  Fair  .  

Oni 

1-25 

100 

63 

38 

18.25 

Ofti 

100 

325 

550 

700 

On 

25 

Even. 

O#)00 
250 
375 

50 

75 
175 
300 
450 
700 

125 
225 
350 

200 
300 
400 

75 
125 
225 

200 
350 
500 
811 

On 
80 
65 
50 
38 
-18,63 
Off  . 
125 
350 
550' 
700 
On 
25 
Off 
15 
100 
250 
425 
07! 

13 
Off 
50 
100 
250 
400 
550 

125 
175 
275 

200 
250 
325 

75 
125 
225 

200 
275 
375 
800 

On 
80 
65 
50 
38. 
18.50 
Off 
125 
350 
550 
750 

Even. 

25 

115 

275 

475 

On 

13 

Off 

70 

115 

275 

450 

620 

150 
200 
320 

225 
275 
370 

90 
140 
225 

225 

300 
400 
103 

On 
80 
65 

50 

38 

17.  90 

Off 

125 

350 

■650 

700 

On 

15 

Off 

10 

100 

250 

450 

On 

13 

Off 

50 

100 

250 

400 

550 

125 
175 
300 

200 
250 
325 

75 
125 
.225 

200 

275 

375 

94 

On 

125 
100 
75 
50 
18.  00 
Off 
150 
350 
600 
725 

50 

75 
125 
200 
550 

25 

100 
150 
300 
450 
650 

200 
250 
350 

300 
350 
400 

100 
175 
.250 

300 

350 

400 

3,900 

On 

125 

100 

75 

50 

18.20 

Off 

125 

325 

550 

700 

25 

50 
125 
275 
425 

Even. 

100 
125 
225 
375 
525 

150 
225 

275 

250 
275 
325 

160 
200 
300 

200 

300 

400 

7,081 

On 
125 
100 

75 

50; 

18.  50 

Off 

125 
325 
525 
650 

On 
25 

Off 

25 

100 

250 

450 

25 

1   75 
100 
250 
400 
600 

175 
225 
350 

225 
275 
400 

100 
150 
200 

250 

300 

400 

2,851 

On 

80 
65 
50 
35 
18.40 

off 

150 
350 
525 

675 

40 

65 
150 
350 
525 

65 

90 
115 
325 
525 
675 

140 
190 
325 

210 
290 
400 

115 
140 
150 

210 

290 

400 

2,201 

On  ; 

110 

S0; 

:65 

40 

18.45 

Off 

125 

325 

525 

675 

15 

40 

On 
115 
85^ 
65 
50 
18.89 
Off 
125 
325 
•550 
650 
On 
15 

Even. 

On 

105 

84 

62 

43 

18.37 

Off 

128 

338 

548 

698 

3 

31 
117 
283 
475 

16 

75 
122 
275 
450 
620 

146 
201 
320 

231 
288 
372 

91 
143 

215 

228  ! 

306 

405 

'30,445 

On 
101 

77 

55 

34 

25.52 

Off 

57 

128 

232 

339 

On 

13 
Off 
16 
56 
125 
219 
On 

4 
Off 
28 
65 
142 
224 
318 

78 
130 
193 

152 
200 
265 

49 
88 
140 

144 

185 

265 

'31,333 

On 

195 

157 

124 

80 

30.80 

Off 

150 

335 

485 

628 

On 

36 

Off 

18 

118 

270 

413 

On 

15 ; 
Off 
35 
85 
208 
365 
510 

93 
■163  ' 
233 

155 
218 
308 

40 
91 
151 

135 

183 

275 

'19,006 

On 

92 
69 
48 
26 
22.21 
Off 
27 
69 
121 
175 

On 

181 

138 

94 

54 

21.69 

Off 

56 

125 

213 

303 

On 

203 

155 

100 

53 

10.81 

Off 
82 
183 
285 
388 

On 

405 

No.  2  or  Strict  Good  Middling.. 

No.3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling 

330 

255 

-138 

39  39 

No.  6  or  Strict  Jjow  Middling... 
No.  7  or  Low  Middling  .  . 

Off 

308 
855 

No.  8  or  Strict  Good  Ordinary  '. 

No.  9  or  Good  Ordinary  2 

Spotted: 

No.  3  or  Good  Middling _ 

1,253 
1,540 

No.  4  Strict  Middling 

No.  5  or  Middling 

125 
300 
500 

35 

90 
115 
250 
475 
;650 

140 
190 
326 

265 
315 
375 

100 
150 
200 

240 
316 

400 
8,201 

Offl2o 
325 
575 

Even. 

50 
125 
325 

575 
675 

125 
150 
325 

200 
300 
400 

75 
100 

150 

225 

300 

400 

4,343 

No.  6  or  Strict  Low  Middling '. 

l         No.  7  or  Low  Middling  2 

Yellow  Tinged: 

No.  2  or  Strict  Good  Middling. 

No.  3  or  Good  Middling 

No.  4  or  Strict.  Middling.. 

No.  5  or  Middling  ^ 

Even. 
38 
93 
138 
190 

On 

3 

Off  hi 

155 

228 

310 

46 
135 
235 
345 
445 

205 

348 
525 

No.  6  or  Strict  Low  Middling  K 

No  7  or  Low  Middling  2 

i  Light  Yellow  Stained: 

No.  3  or  Good  Middling.. 

768 
1,128 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

i  Yellow  Stained: 

No.  3  or  Good  Middling. 

No.  4  or  Strict  Middling  2 

No.  6  or  Middling  ' 

69 
124 
171 

125 
218 
303 

215 
305 
410 

473 
£45 
835 

!  Gray: 

No.  3  or  Good  Middling. 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

j  Blue  Stained: 

No.  3  or  Good  Middling  2 

No.  4  or  Strict  Middling  2 

i         No.  5  or  Middling"2 

95 
133 
173 

'59,429 

138 

213 

.295 

'29, 057 

233 
353 

4.45 
»29,715 

593 

755 

920 

'32,016 

I  Sales  for  week,  bales 

i  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.  By  "On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
No.  5  and  by  "  Off"  is  meant  that  the  staled  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

s  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  New 
1  ork,  New  Orleans,  and  Chicago. 

'  Total  sales.  Sales  from  Aug.  1, 1925  to  July  24,  1926  amounted  to  5,627,876  bales,  compared  with  4,907,681  bales  during  the  corresponding  period  in  1925  and  3,851,492 
tales  m  1924. 


80 


CROPS  AND  MARKETS 


Vol.  6,  No.  5 


Foreign  Crops  mi  Markets 


Chile  Has  Poor  Nitrate  Year 

World  consumption  of  Chilean  nitrates  for  the  year  ended 
June  30,  1926,  totaled  2,077,000  long  tons  against  2,350,000 
long  tons  for  the  preceding  year,  according  to  trade  reports 
forwarded  from  London  by  E.  A.  Foley,  American  agricultural 
Commissioner.  The  1925-26  figure  is  the  lowest  since  1921-22. 
Practically  all  important  consumers  except  Germany  and 
Egypt  reduced  their  orders  from  7%  to  34%  below  the  amounts 
consumed  in  1924-25.  Consumption  in  the  United  States 
dropped  12%.  France  registered  the  heaviest  relative  decline 
of  34%. 

As  a  result  of  the  slow  sales,  stocks  in  Chile  as  of  July  1  were 
estimated  at  1,227,000  long  tons  gainst  856,000  long  tons  on 
the  same  date  last  year.  Of  the  1926  stocks,  1,050,000  long 
tons  were  unsold  on  July  1.  Stocks  outside  Chile  including 
quantities  afloat  as  of  July  1  were  estimated  at  449,000  long 
tons  against  353,000  long  tons  last  year.  Production  in  Chile 
has  been  obliged  to  conform  to  the  reduced  demand,  the  June, 
1926,  output  being  estimated  at  about  160,000  long  tons, 
against  230,000  for  January,  1926.  As  the  end  of  the  year 
approached,  prices  for  delivery  over  the  period  June  1-Sep- 
tember  30  ranged  from  $4.43  to  $4.59  per  quintal  of  220  pounds, 
f.  a.  s.  Chile,  or  ordinary,  basis  95%  quality. 

Those  prices  were  about  24  cents  per  quintal  under  the  same 
period  of  1925,  but  by  the  end  of  June,  1926,  only  46,000  long 
tons  had  been  disposed  of  at  the  above  terms  for  June-August 
delivery,  bringing  total  sales  of  so-called  "new"  nitrate  for 
1926-27  up  to  only  237,000  long  tons  against  1,038,000  long 
tons  for  the  same  period  of  last  year.  Prices  from  October  1 
to  December  31,  1926,  ranged  upward  from  $4.64  to  $4.78. 
For  the  period  January  to  May,  1927,  the  price  has  been  set 
at  $4.80  per  quintal  of  220  pounds,  ordinary,  basis  95%  quality, 
f.  a.  s.  Chile. 

The  nitrate  industry  places  considerable  weight  upon  in- 
creased production  of  synthetic  nitrogen  as  an  important 
reason  for  decreased  consumption  of  the  Chilean  product. 
Lower  prices  for  the  synthetic  product  in  Germany  forced  the 
June  cut  of  24  cents  per  quintal  on  Chilean  nitrate,  a  move  on 
the  part  of  producers  to  meet  competition  without  aid  from  the 
Chilean  Government  in  the  form  of  lower  export  taxes.  The 
Government  is  being  urged  to  outline  its  policy  regarding  nitrate 
as  a  basis  upon  which  exporters  may  transact  future  business. 
Conferences  have  been  held  recently  with  representatives  of 
leading  importers  with  a  view  toward  arriving  at  sales  terms  of 
greater  advantage  to  the  industry. 


Germany  Imports  Less  Fresh  and  More  Dried  Fruit 

German  imports  of  apples  reached  9,546,000  bushels  for  the 
year  ended  June  30,  1926,  a  decline  below  the  preceding  12 
months  of  21.6%,  according  to  preliminary  figures  cabled  by 
W.  A.  Schoenfeld,  American  Agricultural  Commissioner  at 
Berlin.  United  States  apples,  totaling  816,000  bushels,  repre- 
sented 8.5%  of  the  1925-26  imports  against  3.5%  for  1924-25. 
Austria,  which  last  year  was  credited  with  the  largest  contribu- 
tion to  the  German  apple  market,  gave  place  to  the  Nether- 
lands for  the  year  just  closed.  The  2,288,272  bushels  listed  as 
coming  from  the  Netherlands,  however,  undoubtedly  includes 
a  considerable  quantity  of  overseas  shipments  in  transit. 
Orange  imports  into  Germany  for  1925-26  reached  5,798,000 
boxes,  or  12.8%  less  than  in  1924-25.  Lemons,  however,  ex- 
ceeded the  preceding  year. 

Among  the  dried  fruits,  prunes  are  outstanding  with  a  total 
of  70,500,000  pounds,  an  increase  over  1924-25  of  35.3%. 
Yugoslavia  contributed  37,2000,000  pounds  in  1925-26,  rep- 
resenting 52.7%  of  the  total  imports  against  only  7.6%  last 
year.  Receipts  from  the  United  States  declined  for  the  past 
season,  standing  for  only  41.1%  of  the  total  German  prune 
imports,  against  86.2%  for  1924-25.  Raisin  imports  for  1925- 
26,  at  51,783,000  pounds,  were  slightly  under  1924-25.  In 
that  trade,  the  United  increased  its  share  by  over  600%,  and 
represented  23%  of  the  1925-26  trade  against  only  3.7%  for 
1924-25.  Imports  of  currants  into  Germany  for  the  year  just 
closed  exceeded  slightly  the  1924-25  figures. 


Great  Britain  Restricts  Imports  of  French  Cherries 

French  cherries  are  prohibited  entry  into  Great  Britain 
unless  accompanied  by  a  Government  certificate  to  the  effect 
that  the  department  of  origin  is  free  from  the  fruit  fly,  accord- 
ing to  a  decree  of  the  British  Ministry  of  Agriculture,  effective 
June  11.  E.  A.  Foley,  American  agricultural  commissioner 
at  London,  cabled  the  Department  of  Agriculture  on  June  14 
that  British  inspectors  had  discovered  many  samples  of  cherries 
that  were  infected  by  fruit-fly  maggots.  The  embargo  follows 
recent  parliamentary  comment  on  the  danger  of  the  fly  gaining 
a  hold  in  English  cherry  orchards,  which  are  free  from  the  pest 
at  present.  The  outlook  for  the  English  crop  is  reported  as 
good. 

The  cherry  crop  of  southern  Italy  is  reported  by  the  Naples 
Agricultural  Station  to  be  a  third  larger  than  last  year  and  of 
good  quality,  according  to  a  cable  from  Consul  Byington. 
Prices  are  approximately  6%  higher  than  last  year.  Prices  at 
groves  for  exportation  range  from  $6.53  to  $7.35  per  100  pounds, 
and  for  domestic  consumption  $2.45  to  $4.08  per  100  pounds. 
Pitted  price  is  $11.79  per  100  pounds. 


Market  Conditions  Irregular  in  Europe 

Economic  conditions  affecting  the  demand  for  agricultural 
products  in  European  countries  are  in  general  not  promising 
for  the  immediate  future,  with  the  exceptions  of  Germany  and 
Sweden,  where  improvement  is  evident,  according  to  latest 
reports  received  from  the  Department  of  Commerce  and  other 
sources.  In  Great  Britain  the  continuance  of  the  coal  strike 
is  affecting  the  industrial  situation  adversely.  The  financial 
affairs  of  France  are  approaching  a  crisis  and  the  franc  has 
fallen  to  new  low  levels.  In  Germany  industrial  activity  is 
increasing,  particularly  in  the  iron  and  steel  industry.  Den- 
mark is  in  the  midst  of  a  severe  depression  and  business  in 
Norway  is  poor.  In  Sweden,  on  the  other  hand,  steady  im- 
provement is  evident.  "  Foreign  Crops  and  Markets,  "  Volume 
13,  No.  4,  carries  comments  on  important  European  markets. 
Address  the  Foreign  Service,  Bureau  of  Agricultural  Economics, 
Washington,  D.  C. 


Improved  Crop  Conditions  in  Europe 

Crop  conditions  in  France  were  improved  by  fine,  sunny 
weather  during  the  first  week  in  July.  The  general  impression 
obtains  that  wheat  yields  will  be  of  high  milling  quality  which 
will  partly  compensate  for  a  crop  somewhat  smaller  than  last 
year.  Weather  conditions  in  Germany  took  a  favorable  turn 
the  first  part  of  July  and,  although  the  crops  suffered  locally 
from  floods  in  the  last  half  of  June,  the  favorable  weather 
should  insure  a  good  average  harvest.  Advices  from  the 
agricultural  districts  of  Spain  show  that  the  crop  is  healthy 
and  abundant.  Harvesting  in  southern  and  central  Italy 
was  general  the  first  week  in  July  and  had  already  commenced 
in  the  Venetian  plains  and  other  northern  regions.  In  some 
districts  rain  laid  the  crops  and  delayed  harvesting.  Reports 
from  the  Danube  countries  as  of  the  end  of  June  stated  that 
warm,  dry  weather  was  wanted  for  wheat  and  other  earlier 
cereals.  The  rains  benefited  the  maize  crop,  which  is  growing 
vigorously.  England's  weather  for  the  week  ended  July  19 
was  mainly  fine,  warm,  and  dry  in  all  districts.  Sunshine  was 
above  normal  generally  and  rainfall  was  decidedly  deficient. 


Australian  Apple  Meeting  Adverse  Conditions  in  England 

Apples  from  Australia,  Tasmania,  and  New  Zealand  have 
been  meeting  with  very  depressed  trade  conditions  in  Great 
Britain  almost  from  the  start  of  the  season.  Liberal  supplies 
were  coming  upon  the  British  markets  in  April  before  the 
American  apples  were  cleaned  up.  The  American  deal  of  last 
year  is  a  matter  of  history,  it  being  one  of  the  most  disappoint- 
ing that  the  industry  has  ever  experienced  in  overseas  markets. 
There  is  no  question  but  that  apple  consumption  received  a 
severe  setback  and  that  publicity  surrounding  the  apple  with 
doubt  caused  consumers  in  the  United  Kingdom  to  switch 
to  other  fruits.  Besides  inheriting  grief  from  the  American 
deal,  Australasian  exporters  had  their  heavy  shipments  arriv- 
ing in  Great  Britain  in  the  face  of  the  general  strike,  to  be 
followed  by  trade  depression  incident  to  the  long  drawn-out 
coal  strike. 
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